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THE POLITICAL SITUATION. 
Tere is much anxious uncertainty about the state of the 
negotiations. between Russia and Turkey. The preponder- 
ance of opinion is decidedly in favour of an. armistice, but 
what sort of armistice is not clear. First it. was said that 
General Ignatieff had presented an ultimatum to Turkey, 
requiring am armistice for six weeks, the administrative 
autonomy of Bulgaria, Bosnia, and Herzegovinia, foreign 
commissioners to be named by the parties to the Treaty of 
Paris to superintend the introduction of that “autonomy,” 
and a foreign armed force to protect. those commissioners. But 
the latest statement, as we write, is that there are-no such condi- 
tions as these; that the armistice, said to. be agreed on, is with- 
out conditions, except that there shall be a conference of: the 
Powers, and is not for six weeks only, but for six weeks plus.a 
further term, if the: conference: decides that it is advisable. 
And this second mode of statement. is:far more favourable to 
Turkey than the first, for the alleged conditions were, all 
adverse to her, and the longer the armistice, the nearer, to. that 
she herself proposed; and the better for the Asiatic part. of 
her troops if there is-war at the end of it. As yet, however, 
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we have not sufficient data for saying what the truth really. is. 


Ati present, therefore, we can only say that an armistice, only 


on the condition of a “ conference,” and that a conference 
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but. before a war they are worth nothing. As for such a body 


without an agreed basis of discussion, is not a solution of the 
Eastern Question. 
they settle nothing new; that they only register the results 
arrived at in other ways. 


The experience of all such bodies is, that 


After a war they are most useful, 


finding a new and good solution of a problem so complex as 
the “‘ Eastern Question,’ we should as soon expect them to 
discover whether there is.or is not am inter-Mercurial planet. 
They, may patch up, for a time, something which may bea 
slight improvement on what now exists, but nothing more 
can in reason be expected of them. 

On the other hand, if an administrative: autonomy for; the 
provinces mentioned, with an armed: foreign occupation of 
them to enforce it, were agreed on, there would be a change 
in the whole situation. It would be equivalent to an entire 
surrender by Turkey of everything for which it has-till now 
contended; and almost of its existence ase a State. As the 
Home Seeretary asked on Thursday, “ Did. they mean, by 
“ Bulgaria. simply that parti of Europe-which was north of the» 
“ Balkan mountains? If they did that only, they would.ex-: 
“clude that partof the country in which most of those: 
“ horrible atrocities of which they had heard had been,com- 
“mitted. Lf they came to the other side-of the Balkan moun- 
“tains, and took in the country occupied. by, Bulgariaa- 
‘speaking people, they would! cover the places where, the 
“ atrocities were committed, but that’ would leave Turkey 
“with little else buat Constantinople in that part, of, her 
“ dominions in her power.” 

And it is iu the last degree unlikely that Turkey would 
agree to this without war. The whole tone of the Home 
Secretary’s speech, indeed, seems conclusive that’ on Thursday | 
nothing analogous or approaching to this could ia amy sense | 
have been agreed on. 





Amid so much uncertainty there is but one thing which 
can be said with any confidence, and that is one of warning, 
We hope if there is to be a conference our Government will | 
be very careful as to the future obligations to which they 
bind this country. We now feel daily the evil of having 
formerly made to Turkey promises, some of which we-cannot, | 
and some of which we ought not, to perform ; and feeliuy this, 
we cannot be too careful how we make a new series of pro- | 
mises which in a little while—so quickly do circumstances | 
change now—may easily become as impracticable and’ as 
burdensome as those. 





THE. MINUTE OF THE INDIAN GOVERNMENT ON, | 
THE DBPRECIATION. OF SILVER. 
Tre Minute in which the Government.of India have replied 
to the- petition of the Beagal Coamber.of Commerce that they || 
would suspend the coinage of silver for private persons is.a, | 
very able dooument. It shows.with admirable clearness. that 
the-effeet.of the plan proposed by. the Chamber would. be. ty | 
give the: rupee an-artificial value, to lower prices, and to dis- | 
order'trade. It. observes; that: “ it, is. essential: to a sound | 
“ syatem.of currency that it be automatic. No man, or body || 
“ of men, cam, ascertain whether, at, any. particular moment, 
“the interests of the community, as a. whole, require an 
“ increase or, diminution.of the currency ; still less, how much 
“ increase or how much decrease is, at any moment, exactly 
“ needed. No. Government which aspires to keep its currency 
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“ impossible task ; or, in leaving the community, even for a 
“ short interval, without a fixed metallic standard of value. 
“Under an ‘open coinage system,’ these things regulate 
“ themselves without official interference.” 


| “in a sound condition would be justified in attempting that 

And on this ground it declines to become the sole coiner of 
rupees in India, and says that the amount of the silver coinage 
must be left as before to the action of the Indian people, who 
are the best judges of their own wants. 

The Minute shows also by a careful review of all the circum- 
stances, that there is, at any rate as yet, no reason for a change 
in the Indian currency, as no one can yet say what will be the 
value of silver, either as compared with gold or with commo- 
dities. As has been abundantly proved in this country, no 
action in the matter is at present required of the Government 
of India, and by far the preponderant probability is that no 
action will ever be required of it. 

The newest, and to us the most interesting, part of 
the Minute is that which is devoted to explaining 

that, in the judgment of the Indian Government, 
| it is not yet proved that there is any depreciation 
at all, certainly not a depreciation to the extent which 
| is commonly believed :—‘‘ The divergence now noticeable in 
| the yalues of gold and silver does not necessarily prove a 
| « diminution in the value of silver. It may be equally well 
| “ accounted for by a rise in the value of gold; and, in fact, 
| * it is probable that, since the commencement of this diver- 
| “ gence in November 1872, there has been an increase in the 
|“ value of gold as well as a decrease in the value of silver. 
“The actual values, measured in silver, of general commodi- 
| “ ties, whether in India or in England, afford, as yet, no 
“evidence of any recent, sudden, or violent fall in the value 
“of silver; and, if a priori considerations strongly indicate 
“ that silver must have fallen, such considerations also make 
“ it probable that gold must have risen in value. Appended 
“ to this resolution is a series of tables of prices in London 
“ and in India, the information contained in which points to 
“‘ two conclusions :—First, that gold has risen in value since 
“ March, 1873, and especially since last December. Secondly, 
“ that it is not shown that silver has fallen in value, 7.¢., as 
“compared with commodities in general, either in London or 
“in India, during the same period. These conclusions are 
“ open to correction on a wider review of the economical causes 
“which have been at work during the period ; but they 
“‘ appear to indicate a rise in the value of goid as at least one 
“ of the causes which have disturbed the equilibrium of the 
“two metals. The bearing of both conclusions upon the 
| “ questions now before the Government of India is impor- 
“ tant.” 
| As far as gold is concerned, the tables which are given by 
| the Government are ostensibly those which we have often laid 
before our readers. It is undeniably true that the gold prices 
of commodities are, as a rule, less in 1876 than they were in 

1873. And in this sense it is true that gold has appreciated, 

as against commodities. But then it is equally true, and 

| equally shown by the figures of the Minute, that the gold 
prices of commodities were more in 1873 thau they were in 

1869 or 1870. And if we are to say that gold is appreciated 

now as against 1873, we must, by parity of reason, say that it 

was ‘lepreciated in 1873 as against 1869. In fact, as all our 
readers are aware, 1873 was the culminating point of one of 
the rising periods of price, just as 1869 was the lowest point 
of the falling period. We wrote on the subject at the time— 
on the 4th January, 1873 :— 

“The main cause of these cycles in price and trade is, as 

‘we have often shown, the different amounts of loanable 

“ capital which are available at different times for the supply 

“of trade. After great panics like 1847, 1857, and 1866, 

“for avery long period enterprise is so slack and credit so 

“ bad that there is no possibility of employing an increasing 

“capital to advantage. Trade continues much as it was, 

“ whereas the savings of the country are accumulating con- 

“ stantly. Accordingly there is at such seasons a constant 
excess in the supply of loanable capital over good bills and 
“ other accredited securities; the rate of interest, which is 
“ the barometer of the relative supply of these articles, con- 
“ tinues very low generally through a series of years. After 
“a certain period some circumstance more or less powerful 
“occurs to augment trade; and then the effect of that 
“ capital is felt. Enterprise revives as credit grows, aud that 
|| * capital is lent largely. Till some stimulating event happens, 
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“ experience shows that such capital may lie almost idle, and 
“ that in consequeace for years the rate of interest may con- 
“tinue long very low. Bankers—the principal holders of 
“that capital—do not and cannot manufacture securities ; 
“they remain quiet and passive till securities of what they 
“ consider a substantial kind are offered to them. But when 
“ from some cause peculiar to itself trade does revive, bankers 
“ are only too eager to lend, and trade, so far from wanting 
“the money which it requires, finds the accumulated capital 
“ of bankers lying ready and waiting to be used by it. The 
“ developmept of one trade too is never isolated. If any one 
“great industry—say the iron trade—starts into sudden 
“ prosperity, the purchasing power of all persons connected 
“with the iron trade is largely augmented, and all the de- 
“ pendent trades, and all the trades in which those concerned 
“in the iron trade lay out their money increasingly, thrive 
“in consequence. And these second and dependent trades 
“quicken other third trades dependent on them, and so 
“ on through the industrial world. The first period of every 
“ industrial cycle is a period of immense new production, 
“and of great prosperity running through and permeating 
“ all trades, 

“ This period is also one of very high price. The loanable 
“ capital—the deposits which have accumulated in the years 
“ of depression—are then poured into trade. These have the 
“ effect of new money. They are anew purchasing power, | 
“ which augments all prices dealt in, and especially the prices | 
“ of wholesale articles, which are those upon which enterprise 1 
* most acts, and in which speculation is quickest, and most || 
“constant. Experience shows, too, that the rise in prices so 
“ produced is a cardinal element in every investigation of | 
“the value of money. The effect of the Australian and Cali- 
“ fornian gold cannot, as Mr Jevons was the first to show, be | 
“even tolerably investigated unless this periodical cause of |! 
“ elevation in price is first eliminated, and its effects sepa- | 


rately set aside.” 


And in the same way now we must be careful not to con- | 
found this sort of appreciation of gold with that which would | 
arise from a diminished production consequent on increased 
difficulty of attainment. This last would have a tendency to 
be permanent—at least, to last as long as the increased diffi- 
culty of attainment lasted ; but the appreciation, which is 
part of the cycle of prices, is sure not to be permanent; it is |; 
only a passing incident in the mercantile world, and is sure 
to be followed by an equal depression. 

It may be said that the present appreciation of gold is due 
to the new demand for it in Germany and elsewhere. But 
this demand tells two ways. What we are comparing is the 
high range of prices in 1873 as compared with the low one in 
1876 ; and one of the effects of the German demand for gold 
in 1872 and 1873 was to make the rate of discount often 
much higher in Lombard street than it would otherwise have 
been, and so to reduce the prices of all commodities which | 
rise in the speculative times. If it had not been for the Ger- | 
man demand for gold the range of prices in 1873 would have 
been higher than it was. We cannot, therefore, attribute | 
the fall in prices since 1873 to that demand, for it was | 
then already producing a great effect—a greater indeed, we 
think we could show if necessary, than it ever did afterwards. 

The gold price of silver has now been affected in the same 
way as the gold pricé of other commodities for the first time, 
because it has been now for the first time a commodity in the 
same position as other commodities. Formerly, the existence 
of a “ double standard” in various important countries took 
off from the market part of any sudden extra supply of gold 
or silver, replaced it by an equal supply of the other, and so 
equalised the price. But now that the “ equilibrating 
“ apparatus ” has been withdrawn, the price of silver in gold 
upon the London market will be affected by the causes which 
produce cycles of price, just like anything else. How far in 
this case it has been so affected it is difficult to say, because 
we have no experience. All commodities are not equally 
affected by these cycles; some are more so, some less, and we 
cannot say beforehand what will be the effect on any one. 
The causes which determine this are too many, and their pro- 
portions too unknown, for a priori reasoning. 

But, as far as we can judge, we should not be disposed to 
attribute so much effect to this cause as the Indian Govern- 
ment would seem, from the prominence they have given to it, 
to be inclined to do. So long as silver is largely used as a 
currency by many couutries, it is likely to be a com- 
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modity superior to the average of 
stable value. 
are so. Their efficiency in exchange diminishes with any 


decrease in their value, anda greater quantity of them is 
required. In no other kind of article does a fall in price 
generate so large an increase of demand, and therefore so 
much tend to be its own cure. We should therefore expect 
silver to be ordinarily much less affected by the causes making 
“cycles” of price than other commodities. 

The figures contained in the table attached to the Minute 
confirm this view. They show that, taking the prices of each 
article in March, 1873, as 100, the price of the following 
articles in the London market was— 


Prices in Lonpon of Certain CommopiTies in March, 1873, 
compared with April, 1876. 
March, 1873. April, 1876. 

Book, inferior ...cccccccccsccccesccocsece are 110-00 
Coffee... sccccsccccccccccccccccccccccccoece a 95°37 
Beef, prime small,.... ....ssseereseeeee oo 104-76 
OE, WR icacesisccsesnsccescvccocssctenss io 89°54 
Copper, Chili bars .....s..ssceseeseeees OO: cesece 88°27 
Flour, town made ........ccccccccccese on 86°17 

=. ee oie. enente 83-20 
Wheat, American redspring atN.Y. ...  «..... 90-06 
Wool, South Down hogs ......... sess. BO ddcexs 80°48 
HaltpetPO .....ccccccccccscccsscsceveccsece a ee 80°18 
Cotton, No. 40 Mule Twist ............ Be 2eexces 80°35 
WARE. cccsnesccrcececpensscecasosevacssine — 81-90 
POPPer ..c.cccesccrscccccscecersscscesseees BD sccswas 64:77 
Sugar, foreiga Muscovaéco ............ ROD! xcce” “TEND 
Cotton, middling uplands ............ DP. xinsves 68-92 
Coals, Hetton Wallsend, London ... 100 ...... 63°43 
Sagar, Mauritius ..........cccccccscccese 69-08 
SENS De codsccentscsccconcccsetocescoess TE  csases 49°14 
Scotch pig iron (warrants)........... BP sess 49°19 


From this we see that silver has not, in matter of fact, 
changed as much during the time we are considering as many 
other articles. 
tending for the moment to depreciate it—the extra supply 
from Germany, the want of demand from the “ Latin union,” 





| 
But even though the inventor of this extraordinz ry explanation 
\ 


and the apprehension of the new mines—seem to us, as far as 
we can measure them, causes of a far greater probable effect 
than the cyclical causes, as far as they affect silver. The 
utmost we should be inclined to say is, that the cyclical causes 
produced a weak market, and that the effect of the other 
causes was in some degree aggravated by this weakness. We 


acting on the value of all commodities only in a minor degree 
| contributed to it. 
We are not indeed sure that the minute was meant to 


mislead unwary readers into thinking otherwise. As a whole, 
both in its conclusions and its reasonings, the “ minute” is 
most admirable. India is singularly fortunate in having 
rulers so well able to understand and to cope with a difficulty 
so peculiar and so little expected. 





— ————_————_—IE 


THE GOLOS ON LORD BEACONSFIELD. 


Tue article from the Golos, which accused Lord Beaconsfield 
of pursuing a stockjobbing policy, deliberately conceived with 
a view to make a fortune for himself as a sleeping partner in 
| the firm of Erlanger, has created nothing but amusement in 
England. But we can well imagine that in Russia this would 
_be regarded not only as a ccnceivable, but almost a probable, 
|| explanation of the vagaries of any statesman whose character 

did not stand above the slightest breath of suspicion. Doubt- 
less the editor of the Golos was not aware that whatever 
|| have been Mr Disraeli’s political defects, no one in England has 
|| @ver imagined him to be avaricious, while the development of 
| avarice so late in life in a peer who has no heir to his peerage 

would be a much odder event than the caprices of 
| policy which the Golos supposes that it has explained. 





had been quite ignorant of the estimate in which Lord 
Beaconsfield is held by English politicians, he might still have 
avoided finding this very elaborate mare’s nest, if he had but 
acquainted himself a little better with the English political 
system. The explanation of an eccentric policy which 
the Golos furnishes might, perhaps, be a plausible one in 
many of the continental States; but in England it is not even 
@ plausible explanation of such caprices. And the reason is 
to be found in the strength and intensity of our Parliamentary 
freedom. It is not in every country that even representative 
a 














commodities in institutions have produced this effect. 
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And upon the whole the well known causes | 


believe the special causes affecting silver to be those to which | ,aq been the other 
its depreciation is principally owing, and that the causes | been the unmasked, and the unmasked the unmaskers, they are 





In the United States, 


All currency commodities, so to speak, | for example, sucb a charge as the Golos has made against 


Lord Beaconsfield, would not be, on the face of it, wholly 
absurd. Charges similar, in kind at least, have quite recently 
been made against very high and responsible officials indeed, 
and in some of them, as we know, there was found to be a 
very large amount of truth. And this was so in spite of 
the most yerfect freedom of the press, and a Congress possess- 
ing the most ample power to ferret out suck misconduct. But 
the difference between the condition of the two countries is 
thie : that in the United States politics have been too much of a 
profession, and a profession in whose doings the popular interest 
is often very slender, while in England politics constitute the 
crowning interest of all practical life. The difference is no doubt 
partly due to the maturity and slow growth of our political 
system, partly also to the greater centralisation in Parliament 
of political interests which in the States are diffused through 
a great number of local Legislatures. But the result is that 
Parliament not only has as much power as Congress to ferret 
out all instances of political corruption, but affixes in addition 
an indelible social stain to any name to which corruption 
appears to attach, so that it is not only all but certain 
that any immorality, such as the Golos ventures to attri- 
bute, would be soon found out, but would be visited, 
when found out, with such crushing penalties that 
no man with a political amb tion at all would ever think 
of incurring them. And doth these results are really due 
ultimately to our political freedom, and tke great influence it 
has had over English life. No doubt you may have the same 
amount of political freedom, and yet, as in the United States, 
it may not play anything like the same important part in the 
national life; and when that is so, it will not produce the same 
powerful effect in preventing political profligacy. But then 
that is only saying that though the freedom has been as great, 
it has been half unused,—has not had nearly so great a 
history, or embodied itself so entirely in the mind and 
thoughts of the people. A profession—and in the United 
States politicians form almost a profession—may be quite as 
effective as private persons for the purpose of unmasking 
what is bad, but it is never so effective for the purpose of 
making the people feel how bad it is. When the people 
think, or are apt to think, that if the balance of parties 
way, the unmaskers would have 


apt also to treat political immorality with acertain impatient 
scorn, and that is, we fear, the true secret of a good deal 
of the indifference of popular opinion in the United States. 


|| claim for the appreciation of gold more than this subsidiary | It is not that the instrument with which these practices are 
effect; but the prominent place which is given ‘to it might | brought to light is less effectual, but that the social reproba- 


tion which meets them when brought to light, and which 
alone supplies any high motive for those who bring them to 
light, is less hearty. Indeed were it otherwise the free repre- 
sentative system of the United States would put an end 
to this sort of political jobbery as completely asthe free repre- | 
sentative sys em of England. In neither country, probably, | 
could such infamy as the Golos imagines remain unexposed ; 
but the difference is this, that in America, though it would 
certainly be exposed, it might occur—partly from the lower tone 
of politics, partly from the comparative apathy of the general | 
public—while in England it could bardly cccur at all; 
the man who had run Mr Disraeli’s career could hardly con- | 
ceive of such a crown of disgrace for it as compensated for by | 
any conceivable gain which it might be in his power to get 
together. 


| 


i 





| 
Indeed, from a variety of causes of which the thoroughness | 
of our political freedom and the value attached to its exercise | 
by the general public, are the chief, there is probably at the 
present iime no country in the world in which there is so 
little political corruption, and so little reason even to suspect 
it, as in England. With a public opinion which regards 
politics as the noblest sphere of practical life, and six hundred 
and fifty men on the look-out for questions which shall prove 
to their constituents their zeal for the public service, and 
their acuteness in laying bare any evils which affect it, it is 
quite impossible that any great scandal should arise 
without being traced, and without bringing at once 
great credit on those who thus trace it, and great 
disgrace on those involved in it. The real defect of Parlia- 
ment is that its members find too many mare’s nests in their 
zeal to discover something which wants exposure, and so waste 
the public time which might be used for remedying the evils 
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which exist. If half the skill which is devoted to ferreting 
out scan could be secured for the work of carrying 
throuzh good legislation and exposing the blunders of bad 
| legislative proposals, we should have a great deal fewer 
fussy measures, which do little but mischief, and more 
sound laws based on principle than we have. If the Golos 
|| wants to help Englishmen to better their political system, 
'it should not try to excite in us that preternatural 
suspicion of our leading men which seems, to per- 
vade despotic countries, but rather show us how 
to get members who at once adequately represent public 
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| opinion, and are qualified for nobler work. than asking disagree- 
| able questions, which the answers prove to have been quite 
| needless. The truth is that political inquisitiveness, though a 
| most useful thing in such a state of politics as that to be 
| found in the United States, admits very easily of being abused 


| and exaggerated in a countcy like England, and of absorbing | 


| 
| energy which is much more needed in,other directions, The 
| number of questions asked in Parliameut is yearly on the 
| increase, and of the questions asked probably one-half are 
| quite relundant, It is the chief danger of a political system 
| which has sttained such maturity as ours that we get more 
|| and more men capable only of keen political interrogation, and 
| not capable of wise political construction. England needs no 
| greater activity of the life of political suspicion than there is 
at present amongst us. What we do need is the exchange of 
| a little of that superfluous suspicion for statesmanlike iuitia- 








| tive.and deliberative power, 
M. GAMBETTA’S PROPOSAL OF AN INCOME 
TAX FOR FRANCE. 
|M. Gamaprra, as President of the Budget Committee, has 
| issued, in the shape of a draft report, a sketch of his proposals 
| for the reform of French taxation, which include, as is now 
| well-knowo, the imposition of an income tax resembling the 
Enylish, and the abolition or reduction of the indirect taxes 
whieh press heavily on trade. The general notion of a reform 
of taxation proceeding on these lines, is likely to be looked on 
approvingly in England, but, apart from our natural prejudices 
in favour of it, op this ground, M. Gambetta’s plan appears 
to bein some respects well conceived. This plan, it should 
be understood at the outset, is not strictly on the same 
|| lines as Sir Robert Peel’s introduction. of the ineome tax in 
1842. That was-purely a measure to impose a new direct 
tax as a means of procuring resources with which to abolish 
| or reduce customs and excise duties. M. Gambetta’s scheme, 
| on the contrary, is primarily a measure to substitate a new 
| direct tax for the direct taxes which are already levied for 
| Imperial purposes in France. He trusts in so doing to make 
| the new tax more sweeping in its range, as well as more 
| equitable, and so provide the funds for dealing with indirect | 
|| taxation; but the transformation is the essential feature of | 
| the plan, and not, as in England in 1842, the imposition of | 
a: wholly new tax. The question accordingly raised is not 
merely one between an income tax and bad indirect taxation, 
but also whether M. Gambetta’s new tax is better than the 
old direct 
would not have been better to add to these direct. taxes in 
some other way for the purpose which M. Gambetta contem- 
plates. 
| A large part of M. Gambeita’s report is necessarily occupied 
with a criticism of the direct taxes he proposes to transform. 


They are four in number, the most irccportant being the /oncier 
or land tax. This is what is called in France an impot de 
repartition. The whole area of France, including the soil of 
| Property built upon, is charged with a certaia Jump sum or 
“ principal,” and this sum is assessed on the various depart- 
ments and communes, and finally on individual properties, 
according to the cadastral valuation, which is now in most 
places.an.antiquated affair and not at all corresponding to the 
| proportionate value of the property assessed, The Btate, 
| when it pleases, has a. meaps.of increasing, the tax, by adding 
“hundredths ”’ to it, andthe addition of so many hundredths to 
this and the other direct taxes.is one of the sources of income 
for local purposes in France; but practically the State itself 
takes.the same sum year after year, with only a small increase 
| in respect of property newly built uponv. There have been no 


additional centimes or hundredths for State purposes, since 

1851. The second of the existing direct taxes, is that called the 
| door and window tax, which is levied on houses according to 
| the number of openings.in them, the tariff being also varied 
} 
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in proportion to the population of the. towns where the houses 
| are built. The third is called the personal and mobilier tax, 





the personal part of it being a contribution of the estimated 
value of three day’s labour, but not less than 5d, and not more 
than. 1s 3d per day, and the mobilier part being assessed on the 
letting value of houses, but both in such a way, that a certain 
lump sum, called the principal, is all thatis levied. It is not 
a tax of a certain rate, whatever the total sum raised. The 
Jourth direct tax, is that of patents, or trade licences, according 
to which, traders in France are classified into eight or more 
classes, and have certain duties to pay according to the class 

| they belong to, these duties being also varied according to 
the population of the towns where the trade is carried on. 
And M. Gambetta’s criticism on such taxes is very easy. Only 
one of them, the land tax, is, a, theoretically sound tax on 
revenue, apd it is marred by the inequalities of the old valua- 
tion, which differs greatly from the real values of the property 
| assessed. Ail the rest are artificial and arbitrary, and | 
| they must fall with inequality on these affected. At the same | 
| time many descriptions of income escape altogether, although | 
one or two steps in the direction of taxing income from stocks | 
and shares have been taken by the present Assembly. The 
necessity for a new direct tax arises, in M, Gambetta’s, 
opinion, from the manifest inequalities and defects of the pre-| 
sent sysiem, and net merely because it is expedient to find | 
resources for dealing with indirect taxation. 
The proposed alternative, as. we haye said, is much like | 
our own income: tax. All kinds of income, including the | 
dividends of the national creditor, are to be swept into the net, | 
and there is.even provision for assessing people in respect of | 
furniture, objects of art, and other things which they possess 
and enjoy, although they derive no income from them, 
Altogether it is proposed to make five schedules—(A) the 
foneiere schedule, to ineluderall landed property, exclusive of 
what is built upon, and this property to be revalued, the form 
of the tax remaining the same as the present /oncier taxg 
(B) the ¢mmobiliere schedule, affecting the revenue from pro- 
perty built upon, and to become an impot de quotitd, cra tax, 
at so much per cent. on the value; (C) the industrial, 
and commercial schedule, aifecting. all profits of business, 
whether agricultural, manufacturing, or commercial ; 
(D) the mobiliére, affecting the revenues. of mobilier, 
property, by which we understand stocks, aud shares, and 
the like, and which is to include the interest paid to the public 
creditor; and (E) the personal and habitation schedule, which 
will comprise salaries, &c., as well as the enjoyment of, moye-, 
able objects, objects of art, pleasure parks, and dwel!ings not pro- | 
ducing any income. The last three schedules are all to be rate- 
able and noi like scheduleA. The sehemeis not exactly the same 
as our own income tax, for we have nothing corresponding to} 
the attempt made in the last schedule to treat the enjoyment | 
of furniture, art objects, and such like things as.ineome. The 
divisions of the schedules are also quite different from our own, | 
and apparently split up our Schedule D in a way that would | 
not be found possible, we think, in. England. But with all 


' 








qualifications tae scheme has the same aim ag the English | 
taxes of which it is to take the place, or whether it hone tax, viz., to strike all incomes alike, and so that none 
Las © . s e « } , , 2 | 


escape, while the same method of declaration as regards income | 
from profits ef trade is also proposed. M. Gambetta proposes, | 
we observe, that employers should return the salaries of those 
they employ, which would, we need hardly say, be contrary to 
our practice. 





M. Gambetta says comparatively little of the indirect 
taxes he desires to abolish or reduce with the new funds 
he hopes to procure, but there. are now so many} 
bad indirect taxes in France, that a financier who had the 
means could hardly go wrong. M. Gambetta puts first in his 

| list for reduction the 5 per cent. tax on the traflic par petite 
vitesse on railways; afterwards, the duties on o:] and_ saap, 
and on chicory; afterwards, the duties. on paper, candles, 
vinegar; and he also proposes for reduction the duties on 
| sugar, wine, alcohol, and others. We should certainly prefer 
a different order, and M. Gambetta omits especially any, men- 
tion of those duties on manufactured articles which are vicious 
by being protective in their nature, but it willcertainly be 
betier to abolish those taxes M. Gambetta suggests, than to 
| abolish ncne, 
| Such is the whole scheme put forward, and it has at least 
the merit of not being revolutionary. There is a deep preju- 
| dice in France against an income tax, because it will open the 
| door, it is feared, to an impot progressif—that is, a tax 
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Tur Repuction or tHe St Peverssurc Bank Rave.— 
It is announced this week that the bank rate in St Petersburg 
_ been reduced from 7 to 64 percent. It is quite clear, 
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increasing in its rate with the amount of the income. 
But the schedules, as in our own income tax, are 
so arranged that the amount of very many, perbaps 
most, individual incomes will not be apparent from them, 
and altogether the mechanical difficulties in the way of an 
impot progressif will be as insuperable as ever. In any case, 
as the French people get used to self-government they will 
soon begin to see that it would not be the difficulty of 
machinery which would prevent an extreme party from 
imposing an impot progressif. A great deal has also been said 
in France against taxing the dividends on the public debt, but 
the argument for including these dividends in a general income 
tax is really unanswerable, and M. Gambetta can appeal suc- 
cessfully to England to show tbat it is not revolutionary. 
our view also the idea of taxing the “ enjoyment ” of valuable 
articles, such as pleasure parks, art objects, &c., is a sound 
one if it can be worked. 

We are inclined to think, however, that in spite of much 
| to prejudice us in its favour, M. Gambetta’s scheme is not 
| sufficiently worked out, and may not be altogether equitable. 
We are not sure especially, whether it would be safe to meddle 
| with the existing tand tax—whether it would not be better 
perhaps to stereotype the existing tax, as our own was stereo- 
typed nearly two centuries ago, and then impose a new income 
|tax, to include land as well as other property, inde- 
‘pendently. The present tax has, no doubt, become lightened 
‘in its incidence by the lapse of time, so that it is virtually 
la rent-charge npon the properties affected. If there 
is to be a new valuation, the charge upon many properties, 
which have hitherto escaped their due share, will be severely 
felt, while the taxpayer, in other cases, will be relieved from a 
charge against which he has nc fair cause of complaint. It is 
possible, also, that there may be difficulties about the rate of 
the new income tax, which M. Gambetta has rot thought of. 
The income tax being general, ought to be at the same rate 
per £ throughout—but what will the rate be? The direct 
taxes in France now yield a large sum— 








& 
The foncier tax yields to the State ............ 6,800,000 
oem MNT UE SUIT 5 ttl cd aepensenancnneones 2,280,000 
— personal and mobilier ............ssesseseeeee 1,600,000 
— patent .....00. hasuccietevsoccsectecusediabssest® 4,560,000 
Ose ncidsidocwdenoresenscsseee 15,240,000 


And M. Gambetta hopes by his re-arrangement to increase 
the amount. Even in England, to raise this sum would take 
about 8d per £, and it would require a higher rate in 
France. Now, although the existing direct taxes are paid 
without much demur because people are used to them, it is 
| evident that the attempt to levy (say) 9d or 1s per £, perhaps 
more, on incomes which have hitherto been exempt, may 
cause a considerable outcry and perbaps shipwreck M. 
Gambetta’s scheme. There would clearly be an advantage, 
| if it were possible, in leaving the land tax as it is, and im- 
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however, that the measure is mainly to be explained by poli- 
tical motives, or by a design to reassure the public. The 
bank rate before the reduction was only nominally 7 per cent. 
In reality the current rates of discount in Russia were much 








higher; in the South of Russia 15 to 18 per cent. 
were quite common rates; and the rate of 7 per 
cent. charged by the Impezial Bank was thus not 


the rate of the market. Nor, although affairs are believed to 
be mending in Russis, has there been any relaxation of the 
stringency in money corresponding to the reduction of the 


Imperial Bank from 7 to 64 per cent. The change 
may be excusable for local reasons, but its import 
need not be misunderstood. It is, perhaps, a more 


trustworthy sign of improvement in the Russian money 
market that the exchange which was last week about 28d, with 
transactions very difficult at that price or any price, has now 
risen to 294d. The fall of the exchange has indeed been so 
great that its self-curative effects, if war is averted, should 
be felt at once. Exports from Russia have been stimulated 
by it and imports into Russia checked, and the tendency of 
both these changes is to arrest the flow of specie from Russia 
and take money to it. 


Srock Excnance Prices 1x War-Tiwe.—The stock markets 
have all recovered this week, as the expectation grows stronger 
that there is no fear of immediate war in the East of Europe, 
especially a war m which England wil) be directly engaged. 
And it begins already to be said that the fall on the Stock 
Exchange last week was wholly unreasonable, that almost all 
securities were flang away, and that investors foolishly sold 
some securities which could not possibly have been affected by 
war. The Stock Exchange is also vituperated for being the 
source and victim of such panics. We must say that in our 
opinion the fall to a very large extent was justified by many 
of the surrounding circumstances, and if war had occurred, 
many of those who are supposed to have sold foolishly would 
have found they were not so far wrong. Prices in the 
leading articles in a market like the Stock Exchange 
are almost always—from a legitimate enough cause, 
as well as from illegitimate speculation—mueh higher 
than they would be after the occurrence of an event like 
tbe outbreak of a war on a great scale, perhaps involving all 
Europe. The facilities of the market, and almost its very 
existence, are dependant on a large floating capital which 
dealers and other persons connected with the market possess, 
or are able to borrow. This capital is mainly invested in the 
securities dealt in in the market, and pro tanto sustains 
the price. But the prospect of a war, which is in effeet the 
prospect of a great waste of capital, and probably of large loan 
issues, offers the strongest inducements to all the holders of 
this floating capital to withdraw it, that is, to sell the securi- 
ties, and await the iseue of the loans they anticipate, either 


| posing a new and moderate income tax, to include the revenue | for direct investment in them, or for investment in the secu- 


As regards the land tax, it may be eaid that little will be 
changed ; but in that case M. Gambetta will not attain the 


apparent inequality. 

| We should look forward to the establishment of an income 
he in France with great iaterest, for one reason—it would 
furnish a new instrument for comparing its resources and 
social condition with our own. The income assessed to the 
income tax in the two countries would be some measure of the 


growth of these incomes would be some measure of the 
different rates of saving and accumulation. We have not yet 
had such a measure between two great countries, and it 
would be most valuable to economic science to possess it for 


the two richest countries in the world. 
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; money market. 


magnitude of their surplus resources, and the different rates of | 


‘all through the market. 
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| 
from land, independently. In England a new shilling income | rities with which these loans will compete, and whose price 
tax was submitted to when“first imposed on all alike, but the | they will therefore depreciate. The mere wish to have money 
difficulty in France will be different, because it is only ' at command will also induce sales at such times, The result 
certain classes which will feel the change. It may be doubted lis a fall from legitimate enough causes, such as the | 
also whether the mere change of form, by making the charge | experience of actual war 
mote visible, will not arouse opposition among those who pay | probably, have made of a very lasting nature. The | 


on a large scale would, 


doubt quickly recovered from, and the state of the loan 


markets at such times will always vary the results; 


end of getting more money, and there will be a serious but there is no knowing beforehand that a great war will 


end so quickly as the Franco-German war did, or that the 
circumstances will be so favourable as those of that war were 
to the supply of capital for it without any disturbance of the 
The more violent fluctuations on the Stock 
Exchange are no doubt due to hazardous speculations ; but for 
the reasons stated, even without that element, we should 
look for great variations amid prospects like those of last week. 
Nor is there anything unreasonable in all securities being in 
various degrees affected. They all compete with each other 
more or less, the cheapness of a security attracting capital to 
it which would not otherwise be attracted, and depriving the 
that 
they 


securities 
support 


capital 
would otherwise have 


would have gone into of a 
had; and so 
Considering the great inflation of 
the stock markets in recent years, and the probability of a war 
in Eastern Europe specially damaging Russian securities by 
threatening the safety of the dividends—which would have 
been, in turn, a new cause 
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the various old taxes when they find how much the charge is. | fall after the outbreak of the German war was no 


of general weakness,—we cannot 
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but think that the outbreak of such a war as was feared last Russian Trape.—The general depression of trade is evi- 
week might have far more than justified the fall which then | dently being felt in Russia with exceptional acuteness, 
occurred. Happily for Europe, the calamity of a great war | According to the Official Gazette, the customs receipts for the 
appears to have been escaped for the present. first nine months of this year have amounted to only 
5,528,000/, which is a diminution of 930,000/, as compared 
A Hicu Rare or Worxive Expenses. — Captain Tyler's | with the same period in 1875, and 33,000/ less than was 
speech to the Grand Trank meeting on Thursday, contains a raised in 1874. The Gazette gives no information as to the 
remarkable account of the ruinous kind of business forced | particular sources of revenue that have proved less fruitful, 
upon it, which is all but unprecedented, we should say, at but the evidence of diminishing trade which the custom’s 
any rate on 80 large a scale, in railway history. Daring the receipts afford 1s borne out by the statistics of the foreign 
last half-year they bad received 936,000/, but this had been | trade of the country for the first six months of this year, 
earned at a cost of 734,000/, or 78 per cent. The result was | Which have just been published by tne Minister of Finance, | 
that the company had only 202,000/ to pay its pre-preferences, and which show a very general falling off both in the imports 
whereas if they had received the same rates for conveying | and exports. Running over the chief articles of export, we | 
their goods as in 1873, they would have earned 350,000/ | find that while in the first half of 1875 there were exported | 
more, and been able to pay the preferences in full. Captain | 1,964,924 cwts of wheat, the export during the frst six 
Tyler allows that probably they might not have bad so much | morths of the present year was only 1,542,014 cwts. Simi- 
traffic if the former rates had been maintained, but the falling | larly the export of barley has sunk from 353,200 cwts 
off is so enormous as to make it evident thata higher rate would | to 148,000 cwts; of oats, from 1,228,342 cwts to 
probably have been nearly as much more profitable as this | $52,153 cwts ; of flax, from 2,057,500 cwts to 1,160,283 cwts ; 
estimate, for if the traffic had fallen off, the working expenses | Of hemp, from 568,067 cwts to 548,843 cwts ; and of seeds, 
would also have been diminished. It is quite certain that no | from 1,348,426 cwts to 514,112 ewts. Only in wood is there 
capitalists would have consented beforehand to make railways | any noteworthy improvement, and of that the value has risen 
anywhere with the prospect of working at such rates as the | from 2,365,214/ to 3,097,552/. As regards the precious 
railway war bas forced on the Canadian and some of the metals, also, the movements are decidedly adverse to Russia. 
United States railways; and we can only hope, for the sake She has sent out of the country during the first seven months 
of the large capital already embarked, and also because it is | of the year gold and silver to the value of 11,460,2001, which 
not desirable that the business of old countries lending to new | is uo Jess than 9,329,850/ in excess of the amount exported in 
ones should be wholly stopped, that Captain Tyler’s not over- | 1875, and an increase of 9,907,300/ upon 1874. Her im- 
sanguine hopes of ao agreement among the companies may be ports, on the otber hand, have amounted to only 403,000/, | 
realised very soon. Traders in America probably derive some | Which is a decrease upon 1875 of 165,700/, and of 687,500/ 
benefit from the excessively low rates, but the benefit is a | upon 1874. And these movements show a drain of the 
doubtful one when the rates are so much below the paying | precious metals which Russia, with her enormous depreciated | | 
point to the carrying companies as they now seem to be. Such | Paper currency, 1s little able to bear. | 
rates cannot be depended upon to last, and the uncertainty diiliinlnieas “ellis: “eral 
makes them less beneficial to trade than a moderately low ImmiGRaTION INTO THE Unitep States. — The report of | 
rate would be. the chief of the United States Bureau of Statistics for the | 
Aeneas fiscal year ended June 30th, 1876, fully confirms the con- 
Exronzous Sratistics or Inpian Trape.—The Statement | ©!usions which have been drawn from our own statistics of 
of the Trade of British India for 1874-5 has only now been emigration, as to the great falling off in recent years in the 


. : a ae . f immigrants into the States. In 1876, it appears 

issued, its publication, it is explained, having been delayed for number o — prove ie 

several months owing to the discovery of serious errors in the the number of immigrants was 169,986, that beiog just about | 
unts for that and former years. The nature of these one-half of the number in 1875, and little more than one- 
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errors is set forth very fully by Mr O'Connor, the Assistant- third of the arrivals in 1874. As to nationality, 24,373 of | 
Secretary of the Revenue Department, according to whose the immigrants were from England, 19,575 from Ireland, | 
statement it appears that in 1871 the Indian Government, 4,552 from Scotland, 324 from Wales, 31,937 meas | 
finding that its trade returns were somewhat incomplete, drew | Germany, 6,276 from  Austro - Hungary, 8,002 from 
up an amended form, in accordance with which the monthly France, 10,776 from Norway and Sweden, | and 11,065 

from other European countries. China sent 22,786, of whom | 

it is noteworthy that 260 were females, and, with the excep- 
tion of 1,205 from Australia, the remainder came from other | 1 


Oustoms’ returns were to be rendered, and, by the use of which, 
perfect accuracy would, it was hoped, be secured. Amongst 
other things, that form required a return of the trade between 
each port and other “ Ports within the Presidency.” But it has 
now been discovered that, owing to some misapprehension of 
the instructions given for the preparation of the returns “in 
“ the Presidencies of Madras and Bombay,” the words ‘ Ports 
“ ¢within the Presidency’ have been taken to mean Foreign ports 
 witbin the Presidency, and, consequently, the trade between 
British ports in the same Presidency has been wholly omitted 
“ for years past in these returns, so far as Bombay and Madras 
“ are concerned.” How materially the returns are affected by 
this mistake is evident from the fact that, in the Madras 
accounts for 1874-5, shipments to the value of 4,974,716/ are 
altogether omitted, while in Bombay, the value of the 
coasting trade omitted from the returns is no less than 
13,049,870. Of course, as is pointed out by Mr O'Connor, 
when errors of such magnitude have been disovered, “the 
“whole of the calculations based on the accepted returns of 
“ the coasting trade are worthless.” Yet the mistake which 
has proved thus serious is so very excusable, that in the 
opinion of the Government “ it does not appear that any blame 
“ is to be attributed to the officers who compiled the accounts 
‘in Bombay and Madras.” We assume that the Government 
is right, although we should have been inclined to say before- 
hand that serious errors like these must have caused discre- 
pancies in compiling the statistics which ought to have 
attracted attention, and led to an inquiry sooner; but the 
fact that the misunderstanding is cousidered so na'ural a one 
only shows the more plainly how great is the difficulty in properties are held in Scotland; they are generally of small amount, 
obtaining thoroughly reliable statistics, and the more strongly | 924 arise in almost evory parish throughout the couatry. The 


r : charters reserving them frequently méntion the names of lands which 
enforces the lesson that all statistics and all inferences based | jave since been chavged, and the same duties are sometimes reserved 
in the charters of different persons, while the persons liable for them 





parts of America, chiefly Canada. Of the total number, | 1 
2,400 had professional occupations, 24,200 skilled oceupa- | | 
tions, 72,275 were set down as of miscellaneous occupations, || 
and the remaining 71,111, who, however, were mostly | 
women, as without occupation. “The following table shows | 
the immigration during the last five fiscal years :— 

Years, Males. Females. Total. ; 

a 240,170... 164,636 ...... 404,806 

ad 275,792 ..ssee EY cect 459,803 

i issshedsenisatasinions 189,225 — ....06 EERE. ucneses 313,339 
Dikiwaehbenn causa 189,950 = ...... of) 227,498 
eacdauacpiiaeneds BERITED © scotes 58,200 ...... 169,986 





Crown Property 1x Scorntanp AnD IreLanp.—The 
annual report of the Commissioners of Woods and Forests, 
just issued, contains some explanations which are of historical 
interest regarding the large amount of arrears which have to 
be accounted for in the accounts of Crown property in Scot- 
land and Ireland. This property consists very largely of 
charges upon properties which do not themselves belong to the 
Crown, and the arrears are caused by the multiplicity and 
smallness of the items, the difficulty of getting at the real 
owners, or even of identifying the property, and the like 
hindrances, More particularly, as regards Scotland, it is 
stated that the Crown revenues consists in a great measure of 
feu duties, and feudal casualties, and surplus teinds :— 

The feu duties are the ancient rents (somewhat analogous to chief 
or quit rents in England) reserved in the Crown charters, under which 
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upon them must be used with discretion. 
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are not always proprietors of the lands charged with them. The y ee 


questions which arise respecting them are consequently numerous, D ore t T i ¢ orres p 0 no ence, 


| and sometimes very complicated, and the collection is rendered still 

more difficult by the fact that the duties are very often reserved in ae 
kind (such as grain, cattle, sheep, poultry, gloves, roses, spurs, &.), FRANCE. 
and have to be converted into money values. In Orkney they are (PROM OUR OWN CORRESPONDENT.) 
often paid in kind when the produce ne 5° a - by the Crown Panis, October 26 
Receiver. When the management of the Scotch revenues was . e 
transferred to the Commissi on of Woods, &c., in 1833, considerable The returns of the Bank of France for this week, last | 





arrears existed on the rentals of feu duties, and subsequent investiga- eens and for the corresponding week of last year, are as 
tions have saown that in some cases they are inaccurate. vUOW i= a, 

The surplus teinds are the balance of the tithes belonging to the Oct 26, 1876. Oct. 19, 1876. Oct 28, 1875. 
Crown after payment of the ministers’ stipends, which are usually t ; H . ’ “ 
expressed in grain (such as wheat, barley, or bear) and fluctuate in | Capital of the Dank ......s00 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 


. : . Profits in addition to capita | 
value every year. The teinds are in some cases valued, in others (Art.8, Law of June9, 67) 8,002,318 84 

a ; . , R Reserve of the bank and its 

tained, if not collected in kind, and the questions which arise respecting branches 


unvalued, and in the latter case the amount of teind has to be ascer- oo =G00RSIS 66... SHORES 66 


See 


_ IS sworsanesooormnoosene 22,105,760 14 ... 22,105,750 14 ... 22,105,750 14 
. w venue are even more numerous and com- eserve of landed property.. 4.000.000 0 .. 4,000,000 0 ... 4,000,000 0 
this branch of the Crown re auts When th Special reserve cee. .ececcsssenee 20.714,299 97 ... 20.714.209 97 ... 24,384,200 97 
plicatel than those respecting feu duties. When the revenues were | yotes in circulation............ 2,533,853,750 0 ... 2,539,813,675 0 ...2383,473,100 9 
transferred to the management of the Commissioners of Woods, &c., | Bank notes to order, receipts 


not one surplus teind rental was in existence, but the number now in payable at sight........00000 22,820.937 12 .. 23,558,424 41 
charge is 36. In accordance with an old established and cumbrous | Treas"ry Account current 


a > : » = ° creditor 
system the ministers’ stipends are periodically augmented, which | Current accounts, Pari 


ee 10,222,439 6 





+ 10¢.307,639 21 . 78,927,322 10 ... 202,708,560 27 | 
+ 322,743,336 33 ... 308,990,252 88 ... 226,223,134 31 



























necessitates a re-apportionment of them upon the teinds, and pending Do branch banks . 33,804,600 0 . 36,035,666 0 ... 29,837,179 0 
this re-apportionment the collection of the surplus has to be suspended, tence puter mane seve (1,799,871 0 » 1,893,118 0 ... 1,848,784 0 
so that there must always exist a considerable amount of arrear in | "ferred or dp sited ...... 3,776,112 24.» 4,008,882 26 ..  3,490.988 67 
) respect of this branch-of the revenue. Discounts anu sundry inte- 

a ee ; Diseideechapiesniddndioen 62 o 607 “ 

A somewhat similar explanation is a oe - bhi oe =— ee ee 1OMERIED 95 
} quit rents, at least as regards the ifficu ty of co ection. MONS ccccccccccccccsecsecee 1,896,933 8B use 1,896.933 8 sv 2,618 665 59 
| Bills not disposable ............ 4,458,312 55 . 1,683,395 90 .. 2,673,470 14 
With reference to Scotland, the facts referred to by the | keserve for eventual losses en ea 
| } commissioner are, we believe, an illustration of the very | ginifics sternum 18900020 90. 1ese0e70 87 cL aeaanaay on 
different history of landed property in S-otland from what it aren ee renin 
L has been in England. In England the old feudal system of titles aren en peiteae gs tne in 5,266,108,973 43... 3,144,586111 6 
to land was broken through by the ingenuity of lawyers so long | Casa in hand ana in branch aie oe ie ene 
: : eRe | CR a aeaienacees + 2,132,681. +. 2,116, ves 1,606.49 
, ago that there is hardly a trace in practice of the hierarchy Commercial bile a 738,881 3 ee 188,201 20 ee esas 96 
. . + as e as Commercial bills discounted, 
of _ ership which — characteristic of feudal tenures—every not yet due... i 210,425,321 17.» 212.487.242 95 ... 272,096,340 47 
3 proprietor “holding” from some superior, and each superior | Treasurs bonds - 338,845,000 0 i 338,845,000 0 «. 601,600,000 0 
from another, until we come to the top of all—the Crown. a aia indles oP 927,796,790 0 ou 207,950,069 0 ... 286,973,737 0 
But in Scotland the feudal theory has survived until a very Aevenens eo Gepette ft eit a . 
° ° ON ceeve G+ sesereoscese ° J vA eee >. eee 26,800 
; recent date, me it has ame necessary . yr ane "Do in branch banks... 6,112.30 © ww 6,402,000 0 wm 10726,900 0 
resorting to the superior for charters to confirm them, a practice © in French pubiie 
: . SECUTILICS.........c00000 ees 26.621.400 0 w 25,954,000 0 ...  26.546,500 0 
| which was the occasion of much business to Scotch lawyers, Do by oranch banks...... 19,401,300 0 we 18,706.400 0 .  17,868.000 0 
: id while the feudal incidents have involved troublesome charges pgp oe mse memes @ a MES) a . Meee 
f E on the succession to property. It is almost needless to add Do by branch banks...... 13,376,000 0 .» 13,122,900 0 .. 13,401,700 © 
‘ . = ae Do on Crédit Foncier 
, that the Orown is now offering facilities to persons who owe — 1,295,000 © se  1,308800 0 ww. 1,280,200 0 
; such charges to it to redeem them on “fair and reasonable Do branches w-vwwsww T2000 0 we = 8600 0 we © GI.ODD 0 
, terms,” and this relic of the feudal system will probab'y dis- vention. June 10, 1857) 60,000,000 0 ro 60,000,000 2 i 60,000,000 ° 
: Vovernment stock reserve... 980,750 14 ae 98), eee 980, | 
appear almost altogether before many years. . Do disposable... sia na, -76313,613 83, 76313613 82 ... 67320613 82 | 
entes lmmobiiisées (Law 
| = . aot sane 9, 1867) mae «+ 100,000,000 © ... 100,000,000 0 ... 100,000,000 0 4 
: THE PUBLIC REVENUE AND EXPENDITURE. beak and. lended peo- 

. . . eF’y ranches ...ccccccccccce 859, eee ,858, one ,699, 0 
| } The following are the Receipta op account . eae Espentes of mansion sponse 83 - suealT s samae oe 
1 i ¢ wi e | Employ of the Speci 
q uring the week ending October 21, as compare Resee VO scene Sceumtaoen 20,714,200 97 .. 20,714,200 97 ... 24,364,209 97 
' corresponding period of last year :— Ne iratreanctansenstecazindsnn 24,873,380 8 .. 23,934,343 22 ... 10,034,657 33 

aie oa DAR: senhencienmeans 8,304,034,913 56... 3,266,108,973 43 ...3,144,384,111 
“Onn, 91 _ “1875. The above return, compared with that for the preceding week, 
£ £ exhibits the following changes :— 
| | SN si csi cksongeatenoinene 410.000 ,..... 476,000 NCREASE. francs. 
| ne ag ene nee 577,000 ...... 734,000 Treasury ACCOURE sesssersrrsessesessseeeesrerseees 25,880,817 
) eee | 180,000 Private deposits ........000+. seseeeeeeneeseresserens 16,522,018 
, Land Tax and House Duty a 5,000 CI srancosendins wdceducseesese «: ceereatecoseuescesesss aaa 
Property and Income tax... 10,000 ...... 13,000 DisSOWtS ccocccscccccccsscosses.: cacsonceccesosocseces’ Ltseae 
BO OD ipiesctedsnentonstvens Mik. sehiee nil. DECREASE. francs. 
i Telegraphs .... eae c ie nil. Circulation .......cccccesessees eecese esccceces eevee 8,959,925 
Crown Sands .......ccccsesece . — s nil. The approach of the outside rate of discount to the official 
Miscellaneous .., ......0es0e 3,009.2... 13,210 | price has brought business to the bank, for besides the aug- 
— a mentation of over 17 millions shown above, the advances 
POM. cccicxe aecaies SATO DO ccs ISI on bullion have increased a quarter of a million, those on 
. p . rente a million and a half, and those on railway securities 
The total receipts of the previous week were 1,964,9861. half a million. The inerease in the discounts is wholly in 
. The Exchequer issues of the week on account of expen- | the branches, and tbat in the private deposits in Paris only. 
diture were 581.0792. viz. :— There is again a large addition to the specie reserve. 
: ri £ The rate of discount in the open market is firm at 2} for 
Permanent charge of debt ..... sa a dihtinciitica 200,000 trade bills, but without any further advance. There is no 
Interest on local and temporary loans ......... .. nil, actual scarcity of money, but lenders scrutinise more closely 
| Interest, &c., on Exchequer Bonds (Suez) ...... nil. the quality of the paper and give a preference to that 
Other charges on Consolidated fund ............... 34,879 maturing before the new year. The exchange on London is | 
Supply services ......ceseseeeeeeees seseveeeeeeeeeees 346,200 less favourable for France, bills for sight having recovered to 
Be1F 25f 17c, and the long to 25f 20c. No transactions = paper | 
581,079 on St Petersburgh are noted, but there would be buyers at 
» ° ° ° } 
During the week the cash balances have decreased in the 305 the 100 roubles for long-dated bills. Italian, after being 
Bank of England and i ‘5 te the Bemis of Isclend offered at 9 per cent. dis., has recovered to 8}. 
foll ee ae a a oe a os After more steadiness on the Bourse towards the end of last 
ollows :— week there was a general rise on Saturday, due to the better 
Bank of Bank of . prices from London. It was remarked that the fall had beem 
England. Ireland. otal. vreater in Paris than on your side, while there was much less 
£ £ £ 8 7 : 
Balances on Oct. 14 880,110 287.504 1.167.614 | danger of France being involved in war than England. This 
a Oct. 21........ 819,080 .. 414237 |... 1/233'067 | week, however, the market has had a less hopeful appearance 
; ee ae ______ | and the prices of rente have receded a few centimes each day, 
a ee a ia 126,788 ... 65,653 | the Threes from 69.40 to 68.80, and the Fives from 104.75 to 
NN 0. sopensscocoss 61,080 ... at os i 104.55. The newer stock has been favoured by a revival of 
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the cash purchases, which have again acquired some import- 





| amounting to 70,000f of Rente. The prices for money are } 


| above those for the account. Other securities have followed 
| the movements in Rente and show a recovery on last Thurs- 
day’s prices, although to-day’s rates, which are subjoined, are 
not the best of the week :— 





October 19. October 26. 








f c ri? 
SU ie, 65 80 
Soe oe cee . 104 55 
I 68 50 iia 69 50 
Ottoman Fives RD Gaia 11 35 
Ottoman, 1869 .... SE ©  sesyee 57 50 
Russia, 1870 ........ : 78 0 ss 85 
Spanish Exterior ... .........0+ , | 13 
Egyptian, 1870,.....cc0.s0seecesees 190 0 ..... . 200 0 
SAEED Dib diantrinktueiestaetatees Se Se ~asene . 206 25 
Bank of France (cash)..........+. oo a ee 3690 O 
Uomptoir d’Escompte ............ 660 0 .... 685 0 
SED EEE ccoscccnprensvesessen Trp © «secs BE8 SU 
NS ee 165 0 ..... 155 O 
Sociéte Generale ...... icateehioembiots 7D ‘Sesnes 505 0 
Banque de Paris etdes P B....... LOLS BO  ccoces 1030 0 
Parisian Gas ...... » sthabeenwsenses 270 O ...... 1800 0 
Northern Raiiway.............s00. , eee 8 hme ee 
NS peennion nn fh: 9 mn We 
| Orleans ..... e60ne0ene Gevenecencecces 1000 O wo... 10380 0 
ieee needdine eee S88 Oe 630 0 
Paris-Mediterranean  ....0.... “un Oe 2 ame OF 
DOENOET  ccocéciaduioas i ei ee Ao, 
South Austrian Lombard......... 155 0 ..... 161 25 
Suez Canal, shares .........+00+ » BBB SO  ceccee 632 50 
OS ES )) 2 507 50 


The Committee on the Budget has held several sittings dur- 
ing the past week, but only commenced yesterday the exami- 
nation of M. Gambetta’s scheme. This was reserved for the 
last, after decisions had been come to on proposals by other 
| members of the committee. Two of these have been disposed 
oi; the first was the plan of M. Menier to abolish eventually 
all the existing taxes, and substitute for them a sole tax on 
| capital, and to establish in the meantime a tax of one per 
thousand of that kind. That scheme was rejected almost 

unanimously. The second was a proposal by M. Rouvier for 
| an income tax of 4 per cent. to be levied in addition to the 
present taxes, from the lst January next. This impost, he esti- 
mated, would produce a sum of 50,000,000f, by the aid of which 
he would abolish at the same time the railway duty on 
merchandise and the taxes on candles, oils, soap, chicory, and 
vinegar. The basis of this tax would be a declaration of the 
income received in 1876, subject to the revision of a local 
board of assessors, This plan was also rejected by a majority 
of twelve to four of eighteen members present, M. Menier and 
another not voting. This vote foreshadows the rejection of 
M. Gambetta’s plan for a gencral reorganisation of the system 
| of taxes. His personal! influence in the committee being great, 
he may obtain a larger minority than M. Rouvier ; but as the 

roposal for a small income tax, which could have done little 
am if it failed, as it left the present sources of revenue un- 
touched, found so few supporters, the committee will evidently 
hesitate to assume the responsibility of a more ccmprehensive 
measure, which would disturb the entire fabric of the national 
income, 

The Economiste Frangais demands that a part of the probable 
surplus of 16 millions of francs on the revenue of the city of 
Paris this year should be applied to a reduction of one-half of 
the octrol or municipal duty on wines, aud adduces figures 
to show that the result of the heavy charges is not; only to 
encourage adulteration, but also to reduce the consumption much 
below that of neighbouring communes. Comparing the city 
| of Paris with the other localities in the department of the 
Seiae, in which octroi duties are levied, and permit of the exact 
quantity consumed being ascertained, it shows that the 
annual consumption in Paris is only 180 litres per head, while 
the average in the other communes of the Seine is 301 litres, 
and in the Seine-et-Oise and Loire about 269 litres, In twenty- 
fiye other departments the consumption ip the towns having 
octrois is greater than in Paris, where, nevertueless, wages are 
higher, and the working-classes are in easier circumstances. 
With a reduction in the duty the consumption would rapidly 
increase to 250 litres per head, and in a few years the increase 
would be 40 or 50 per cent,, leaving little loss to the principal 
Treasury. 

The city of Madrid is making a fresh attempt to induce its 
French bondholders to accept the conversion of its loan of 
1868, the interest and redemption of which bas been sus- 

nded since 1871. This loan consisted of Three per Cent. 

onds of 100f nominal, issued at 60f, and redeemable with 
prizes of from 200f to 250,000f. Although the finances of the 
city are in a prosperous state, and in 1875 left a surplus of two 
millions of francs, the municipality took advantage of a con- 
| testation with the Erlangers, by whom the loan was issued, 
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| in crowds with their money, and the deposits must now 
|} amount to 


_the assistance of the police is necessary to preserve 
order among the hundreds of depositors who collect 
hours before the doors of the bank are opened in 
the morning. No explanation is given to lenders 
as to how the money is employed, and on that point 





‘Oct. 28, 1876. 


In March 





to suspend both the interest and the redemption. 


ance, the demands through the Receivers-General to-day | last the bondholders were offered a bond of the loan of 1861, 


paying 15f interest for five of the 1868 bonds, the interest on 
which is the same, but which are redeemable at 250f only. 
By the exchange, however, the bondholders would lose one- 
half their capital on redemption, and the chances of the prizes 
at the drawings. The exchange was then optional, but bond- 
holders were informed that those who did not accept the 
terms proposed must await the result of the proceedings the 
city bad instituted against the Erlangers. This they pre- 
ferred to do, and the conversion was a failure. It is now 
announced as obligatory. The bonds of 1868 were guaranteed, 
us expticitly stated on the title, by all the revenues and pro- 
perty of the city, but as the formality of registering the 
hypothee had been omitted, the municipality now repudiate 
it. It is not clear whence the bonds of 1861, which the city 
proposes to give in exchange, have been obtained, for that 
loan was entirely subscribed. The conduct of the munici- 
pality has, however, been throughout so flagrantly dishonest, 
that any fresh deception will cause no surprise among its 
foreign creditors. 

The Madrid correspondent of the Journal des Debats describes 
a singular banking operation which has been going on in that 
city for some time past. A woman has opened a bank for 
deposits in sums of 500 francs and upwards, and on which she 
pays interest a: follows:—20 per cent. on receiving the 
deposit, 20 per cent. at the end of the first, second, and third 
months, and then at the expiration of the fourth month, when 
80 per cent. has been already paid, she reimburses tbe entire sum 
lent. The bankers and the savings banks have endeavoured 
to put an end to this extraordinary traffic, as they are being | 
drained of their deposits, but without success, for so far the 
payments have been regularly made. The public are flocking 


several millions. The throng is so great that 


the most contrary rumours are in circulation; according to 
some, this female Law requires the capital for working mines 
of fabulous wealth; others pretend that she is an agent of the 
Government, adding satiricully that it is thus procuring 
money on more advantageous terms than with its ordinary 
bankers. Sensible people, however, assign a very different | 
motive, and are daily expecting the only possible termination, 
unless the police take measures to prevent her making off 
with the booty. During the summer this lady was away on a! 
tour, but although the deposits were suspended for a time the | 
interest continued to be paid. But the depositors were on | 
thorns until her return. Her temporary absence has all the | 
appearance of a clever artifice to inspire confidence, for since 
it was found that she had not absconded her customers have 
become more numerous than ever. 


The formation of a new parliamentary group is announced. 
It consists of a number of Deputies and Senators, comprising 
MM. Wilson, Magnin, Feray, Claude, and others, and will | 
devote itself to the promotion of economic reforms, among | 
which the improvement of the means of transport, a revision 
of the tariffs, and the means of procuring export freights for 
French shipping, will hold the first place. 

A Bill will be presented to the Chamber of Deputies by M. 
Andrieux, during the coming session, to repeal the law under 
which debts contracted on the Bourse are not recoverable as 
gambling traasactions. 


The imports of corn and fiourin France from the Ist 
a2 sae » | 
August to the date taken us dividing the old crop from the} 


new, down to the end of September, umounted to 114,701 tons, 
against exports of 19,922 tons only. 


The Department of Finances has now issued a return of the 
revenue during the first nine months of the year. The re- 
ceipts from the indirect taxes were as follows, compared with 
the estimates, and with the same period of 1875 :— 

















— 1876.—__-——_-_, 1875. 

Receipts, Estimates. Receipts, 

francs. francs. francs. 
Registration dues +++ $47,873,000 ... 333,069,000 336,249,600 
BtaMPs 20. --cocceceseses -» 114,076,000 ... 116,140,000 .... 114,479,000 
Customs—Divers......... niin ese 135,341,000 .... 104,688,000 . 122,555,000 
_ Colenial sugar ..... notes 24,364,000 ... 24,837,000 ... 31,111,000 
_ Foreign sugar ... «ee «—-17,883,000 ... 8,752,000 ... 18,545,000 
Export Guties cccoc.cercvcsese 213,000 ... 286,000 ... 275,000 
RN BNE Ban coctensconneppcoespesenneeeneen 4,165,000 ... 3,922,000 ... 4,152,000 
Navigation dues ............ 3,858,000 ... 3,348,000 ... 3,557,000 
Divers Customs « harges... suone 2,573,000 ... 4,031,000 ... 2,551,000 
Salt—Marit me zone .......... coe 17,040,000 ... 21,345,000 ... 15,083,000 
i OD ‘cccsmietbenien 8,071,000 ... 7,982,000 .. 7,080,000 
Potable liquors ........0..0.00006 292,598,000 ... 261,326,000 ... 281,194,000 
III a lattice eabicnaabieliement 84,822,000 ... 78,332,000 ... 75,432,000 
Matches... 4,502,000 ... 6,679,000 .,. 7,205,000 
Chileitg ncc...+- 4,004,000 ... 3,601,000 ... 3,801,000 
Paper ot 9,612,000 ... 7,399,000 8,375,000 
ROTOR Clisie. ccccecescceicesss 67,000 ... 217,000 ... 143,000 
re os 4,029,000 ... 4,467,000 4,004,000 
ee _ 4,370,000 ... 5,060,000... 4,240,000 
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lan 1876. — 1875, 

Receipts. Estimates. Receipts. 

francs. fra cs. francs. 
Medrine’and candles .......00:...08.s644... 4,717,000 ... 6,434,000 ... 4,196,000 
Vinegar 866i dedeebbbsde.<Veteree 1,573,000 ... 1,959.000 ... 765,000 














Railway duty—P-ssengers, 2 
Other transports 
Railway duty —Goods, 5 per cent, 


38,530,000 ... 
4,011,000 ... 
12,618,000 ... 


35,531,000 ... 
4,201,000 ... 
11,529,000 ... 


39,2°:9,000 


13,878,000 


Divers ‘Excise charges 33,921,000 ... 934,538,000... 38,247,000 

Tobacco ........ 257,165,000 .... 217,155,000 ... 229,652,000 

Gunpowder ..... 10,430,000 ... 10,335,000 ... 9,707,000 

Post Oftice—Letters, S, 77,202,000 ... 75,822,000 ... 78,869,000 

_ Money orders ... 1,462,000 ... 955,000 ... 1,217,00 

_ Divers receipts.. 48,000 .. 53,000 .. 65,000 
FO cscsce.csevtrccoeneee <teenedaieuses 1,501,428,000 ... 1,394,049,000 ... 1,458,315,000 | 


As recently stated in brief, the indirect taxes in the nine | 


months of the year have produced a surplus of 107 millions, 
compared with the estimates. It must, however, be remem- 
bered that the estimates were fixed very low, having been 
based, like those for 1875, on the results of i874. They may 
even be said to have been intended to leave a large surplus, as 
they were fixed for 1876 ata sum of three millions /ess than 
for 1875, although in the month of August of the latter year, 
when the Budget of 1876 was voted, it was already known 
that they had produced 55 millions more than the estimates 
during the first seven months of 1875. Compared with the 
nine months of 1875, there is this year an imcrease of 43 


millions, a part of which, or 23 millions, is due to new or | 


augmented taxes not collected in 1875. 
It may be remarked that the amount of the receipts from 


| the indirect taxes, 1,458 millions, for the first three-quarters 
| of 1875, does not correspond exactly with the returns issued 


at the expiration of the third quarter last year, and contained 
in my letter in the Economist of O¢tober 30th, 1875. The 
difference of nearly nine millions arises from a change in the 
mode of keeping the accounts of the railway duty since the Ist 
January last. The receipts from that source during the first 
two months of the year will in future be credited to the last 
two months of the preceeding ‘year, to which they properly 
belong ; and, in order that the elements of comparison in the 
two years should be the same, a reduetion equivalent to two 
months of the railway duty has been made in the revenue for 
1875, as. given above. Compared with the estimates this year, 
the chapters which present the greatest increase are: potuble 
liquors (wines, alcohol, &c.), 31 millions ; Customs import 
duties (sugar excepted), 304 millions ; tobacco, 20 millions ; 
registration dues, 14% milhons; foreign sugar, 9 millions ; 
and native sugar, 64 millions. The only diminutions of im- 
portance are: in salt, 4 millions; stamps and matches, each 
2 millions. Compared with 1875, the chief augmentations 
are in Customs duties, native sugar, tobacco, and liquors ; the 
diminutions, in colonial sugar, divers, and the Post Office. With 
respect to this last, the decrease of 1,667,000f in the receipts 
from letters is, no doubt, entirely due to the reduction in the 
rates for foreign letters since the Ist January. The tax on 
interests and dividends (rente excepted), estimated at 
35,174,000f for the year, produced 26,960,000f in the nine 
months. The rolls of the four direct taxes was fixed at 699 
millions for the year, of which 514,490,400f were paid down to 
the 30th September. The total revenue from all sources received 
during the three quarters was 2,042,878,400f. 

The values of the principal imports and exports, in 
millions of francs, during the first nine months of 1576, were 
as under, compared with the same period of last year. The 
money difference represents, also, the difference in quantities, 
the initial value employed in the returns being the same in 
both years :—Imports: Corn and flour, 160 millions + 62 ; 
wines, 27 + 17; raw sugar, 73 — 14; coffee, 87 + 5; cattle, 
164 + 29; tallow, 29 + 13; hides, 188 — 15; wool, 256 — 
31 ; silx, 272 + 41; flax, 30 — 45; cotton, 190 + 3; guano, 


| 26+ 4; oil seeds, 56— 13; timber, 79 + 19; petroleum, 


10 +5; coal, 137 4+ 3; ore, 30+ 3; copper, 40 + 16; 
nitrates of potash and soda, 18 — 2; cotton yarn, 45 + 16; 
woollen yarn, 15 +2; silk stuffs, 20 +3; woollen stuffs, 
60 = ; cotton goods, 62 — ; dressed skins, 27 —3; machinery, 
28 + 5.—— Exports : Silk stuffs, 240 millions — 62 ; woollen 
stuffs, 243 — 12; cotton goods, 56 —4; linen, 23 — 3; 
woollen yarn, 23—6; linen yarn, 5 —5; dressed skins, 
60 — 4; leathern goods, 114—13; plate and jewellery. 
40 — 4; machinery, 17 — 1; tools, 54 — 5; mercery, 
buttons, turnery, 117 + 2; artificial flowers, 27 — 5; 
slops, 71 + 7; glass, 23 — 3; refined sugar, 109 — 4; corn 
and flour, 92 — 60; table fruits, 15 — 3; wines, 163 — 27; 
spirits, 74 + 13; native raw sugar, 22 —6; eggs, 36 — 3; 
butter, 71 + 6; wool, 59 — 6; silk, 198 + 19; cotton, 
68 + 29. 

_ The exports of wines in the wood to England show a large 
merease in 1876, from 119,776 hectolitres (22 gallons) to 


172,092; but there is a diminution for almost every other 
country ; Germany, including Alsace-Lorraine, took only 
324,391 hectolitres, against 519,307 in 1875; La Plata, 


128,946, iastead of 216,211; there was also a large decrease in 
the exports to Belgium, Holland, the United States, Italy, 
and Brazil. The exports of refined sugar were 153,423 tons, 
against 159,616 in 1875; and of which 70,671 tons were taken 
by England in 1876, and 66,977 in 1875. 
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3,819,000 | 


The declared value of the imports and exports of gold and 
silver during the first nine months of the year, and im 1875, 
was as follows :— 




















IMPORTS. 
1876. 1875. 
francs. frances. 
Gold bullion .......cecseeees -- 68,495,000 ...... 159,141,150 
HOE COUR» sins coracanetnexieses 416,736,000 ...... 324,258,560 
| Silver bullion.............0000 - §2,544,600 _...... 69,954,082 
SilVEr COIN ........cccccceseece - 98,894/800 ...... 37,374,300 
635,970,400 ...... 690,728,092 
Exports. 
francs. francs. 
Gohl bublion cscvccssessscvsece L.3AB 200  escese 238,362,500 
Salad cote - ...csietecdeuritecarss 52,489,040 2.22. 78,086,400 
Silver buliion — ..........c0000 16,157,704  ....0. 19,336, (41 
Silver coin ....... alan $3,890,520 ...... 43,471,000 
103,800,464 ...... 164,256,041 


|The imports during the month of September, were :—Gold 

bullion, 1,766,000£; gold coin, 11,113,600f; silver bullion, 
7,099, LSO£; silver coin, 16,284,400£. The imports from 
| England during the nine months of 1876, were:—Gold 
bullion, 18,270,000£; gold coin, 32,850,800f; silver bullion, 
27,020,400£; silver coin, 6,495,800f. 


The following are the latest quotations of the produce 
| markets at Havre, per 50 kilos (1 ewt), duty paid :— 

| Corron.—The Syndicate of brokers at the last weekly revision of 
| the¢price current reduced the different sorts one to two francs. The 
| present rates are :—New Orleans, low middling,73f ; good ordinary, 644 ; 
| Georgia, same sorts, 70f and 63f; Pernambuco, fair, 75f; Sorocaba, 
65£; Oomrawuttee, good fair, 53f; Tinnevelly, 58f; Bengal, 44f. 
Sales last week, 5,519 bales; importations, 6,294; stock, 179,520, of 
which 99,820 from the United States, against 195,840 and 83,230 in 
same week last year. 

Corry (in bond).—Hayti Gonaives, 100f; Rio, 64f to 72f ; Capitaita, 
75f; Santos, 67f 50f to 105f. Sales last week, 8,875 bags ; importa- 
tions, 19,3821. Stock, 222,960 bags and 537 tierces, against 269,783 
bags and 178 tierces. 

Hipes.—Rio Grande, salted, 60f; Monte Video Saladeros, 87f 50¢ 
to 90f ; Mataderos, 52f; Buenos Ayres, dry, 115f; Chicago, salted, 48f; 
Pernambuco, 60f; Buenos Ayres Mataderos, cow, 50f; ox, 60f; Lima, 
salted, 44/. 

Woo..— Buenos Ayres, unwashed, 130f to 180f; Russia, 1f 70c to 2f; 
Spanish, 160f per 100 kilos. 


| 
| 
} 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 
VIENNA, Oct. 24. 


In the course of last week the prices on our Bourse fell with 
a suddenness and severity such as have never been recorded 
unless the commencement of a war is close at hand. Austrian 
paper “rente” had fallen by three gulden within one week, by 
five within three weeks, and by eight gulden within this year. 
We have ulready mentioned the opinion that quotations had 
reached the lowest possible point; nevertheless silver rente 
fell by 23 per cent., the premium loan, 186C, by 2 gulden, the 
shares of the Credit Anstalt by 6 gulden, those of the Austrian 
National Bank by 54 gulden, those of the Union Bank by 
8 gulden 50 kr., those of the Anglo Bank by 9% gulden, 
those of the Staat-bahn by 7 gulden, those of the Sudbahn 
by 5 gulden, all within the week. The premium on siiver has 
risen by 2} per cent., so that it now stands at 5 per cent. 
Napoleons have again reached the premium of 9 gulden 98 kr. 
10 fi. Simultaaeously with the depression of quotations to a 
level corresponding with a time of war, the Austrian Parlia- 
ment assembled. ‘The first question debated by the members 
was of course the subject which occupies all minds, viz., the 
imminent danger of war. All the fractions of the large 
Liberal party discussed the subject im their several clubs, and 
| came to the result that they must address an interpella- 
tion to the Government as to what position the Board 
of Foreign Affairs intends taking in the question of the 
| probable war between Turkey and Russia. This interpellation 
will contain the opinion of the majority of the House of Parlia- 
ment, to the effect that the members should oppose every effort 
towards intervention, annexation, or even mobilisation of the 
army. As this majority is backed by the majority of electors, 
the opinion pronounced by the tormer may be considered as 
approved of by the entire Austrian nation. The answer to 
the interpellation is expected during the week. As long as 
Count Andrassy holds the portefewlle of foreign affairs a 
favourable answer may be expected, for the triumph of 
Russia’s friends and the Austrian military party would bring 
with it the dismissal of this minister. The first bill which has 
been presented to the Austrian Reichsrath affects the Budget 
of 1877. The latter again shows a deficit, and although it is 
true it amounts to four millions less than this year’s, still it 
will be difficult to cover it, as the Secretary for the Board of 
Finances did not in time think of making the loan agreed to 
| by Farliament to cover the latter, so that both deficits will 








have to be provided for at once. y 
diture amounts to 364,352,606 gulden, the extraordinary to 
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40,210,541 guiden, making a total sum of 404,363,147 gulden, 
or 1,392,577 guiden more than in 1876. The receipts are 
valued at 354,401,410 gulden for ordinary revenues, at 
23,530,475 gulden for extraordinary revenues, making a total 
of 377,931,885 gulden, that is to say, 5,229,543 gulden higher 
than for 1876. The deficit amounts to 26,631,262 gulden for 
1877, against 30,468,228 in the preceding year. 

Last spring, the Reichsrath voted, as we mentioned, a 
foreign gold “rente” loan for the purpose of covering the 
deficit. But not only was this loan to cover the deficit 
it was also to serve some necessary railway purposes, 
and had been calculated at a nominal value of 60 millions. 
While he was waiting for a rise in the price of silver, the 
Minister of Finances allowed the favourable moment to pass 
by, without making his loan. Now that the deficit of next 
year must be covered also, we have arrived at quotations as 
they stand in time of war, and a loan could only be obtained 
at enormous interest. It is easy to imagine in what sort of 
embarrassment our Ministry is at present; still the 
embarrassment is not without its advantage; it will 
certainly be a reason, and a very valid reason, for 
holding to peace. The best part of the whole affair, 

jhowever, is the Minister of Finance’s project of a 
reform of direct taxes, which accompanied the Budget, and 
which promises progress for the future. The projects on the 
reform of direct taxes, which had been debated for the last 
24 years, have at the same time been withdrawn. The new 
bill has some advantages that the old had not. First, it will 
be more easy to decide upon it in a very short time; secohdly, 
it promises to do away with the principal causes of complaint ; 
and, thirdly, it really will form the basis of a rational system of 
taxes. The principal complaint against the present direct taxes 
cunsists in the fact, that of all the classes of the population, 
none has such heavy taxes weighing upon it as large works, 
mills, and other manufactures. And, really, Austrian manu- 
facturers, and in some degree landed proprietors also, pay the 
highest taxes in the world. The reason of this dispropor- 
tionate system is in some part due to the authorities’ uncon- 
trolled valuation, and in some part to the circumstance that 
too great a part of the population escapes paying taxes 
altogether. The latter is now to be included by a personal 
income tax, but it is not projected on a hard scale, the mini- 
mum of tax-paying income being fixed at 600 gulden, whilst 
in Prussia it is fixed at 140 thalers, and before 1873 was fixed 
still lower. The tax introduced in 1849, and which only 
affected income from capital, is to be done away with. This 
tax allowed persons with very high personal income to escape 
without paying anything, whilst others were overburdened 
with impositions. Thus an ironworks which could no longer 

a dividend, it had suffered from the crisis so much, was 


pay 
obliged to pay 80,000 gulden in taxes, that is to say, it had to | 


take the money from its capital. In lieu of this income tax, a 
tax for rents, and a special tax for shareholders’ companies is 
to be introduced. As to the other direct taxes, the tax on 
landed property, on houses, and trade, the customary 
system cf “additions” is to be done away with. 

hese “additions” had been introduced to cover any 
additional requirements of the Exchequer. The total which 
these taxes has, until now amounted to, is, on the contrary, to 
be reduced by 10 per cent., and they are to be made immove- 
able for three years at a time. By this means, it is hoped that 
all injustice will be done away with. The additional.require- 
ments of the Exchequer, it is hoped, will be covered by the 
extension of the income tax toa larger proportion of the 
population. Herr de Pretis hopes to put this new organisation 
into execution in so short atime that the results might 
already be felt on the lst January, 1878. 


The various European Bourses somehow bear the character 
of the population of the cities in which they are. Thus the 
Bourses of Paris and Vienna are, in accordance with the 
sanguine dispositions of the population, in general bent upon 
speculating on the rise, and Berlin with its pessimist 
tendencies is disposed to speculate on the fall. For this 
reason Berlin suffered l-ss from last week’s panic. The inter- 
national speculation effects fell there as they did everywhere, 
but the Prussian stocks sunk but little. Those that suffered 
most, fell but by 14 per cent. 

The Prussian Secretary of the Board of Trade sent a 
circular to the administrative authorities, inviting them to 
send reports on the conditions of iron industry. The Impe- 
rial Railway Office has caused an abstract to be made of the 
tariffs existing at the commencement of the year on all Ger- 
man railways, except the Bavarian, and has found that no less 
than 1,669 different tariffs exist in Germany. Of these 1,173 
affected the conveyance of goods. The Prussian Minister 
of Finances is preparing a report on the use that has been 
made of the French war contributions. From what we have 


heard at present, it seems that Prussia alone repaid 316 million | 


marks of its debt with it. To the States of the late Northern- 
German Union 375 millions were paid, and 561 were destined 
to a German fund for invalids. 


The Assembly of the German Trades’ Union Society 





(Gewerkvereine) was held at Breslau last week. This society 
consists of fourteen large unions of different trades; a union 
of machine and metal workers, which itself again embraces 
| 56 local societies; a union of factory workmen and labourers, 
with 70 local societies; one of joiners, cabinetmakers, &e., 
with 35; one of bricklayers and stonecutters, with 37; one of 
chairmakers, with 25; one of porcelain and glass manu- 
facturers, with 28 ; one of lithographic printers, colourers, &c., 
with 17; oneof carpenters, &c., with 13; one of shipbuilders 
| and sailors, with 8; one of potters, &c., with 10; one of 
| miners, with 7; one of cigar and tobacco makers, with 5. 
The Trades’ Union League therefore embraces 373 local 
societies with 19,356 members. The resolutions taken affected 
the reform of the system of apprentices, the institution of 
special schools, the duty of masters to pay indemnification in 
| case of accidents happening to workpeople, and the reduction 
| of women’s and children’s work. ; 
The total of new money coined in the German Empire up to 
My own Bill, “ Cheques on Bankers,” was presented on the 
| 15th February, but I made it give way to the Lord Chan- 
‘ cellor’s Bill, presented in the Lords on the 18th February, 
and in the Commons on 2lst March 3 it passed its second 
reading, but its consideration in Committee, announced again 
| and again, was as frequently deferred, because, placed very low 
| on the orders of the day, it was only reached at the hour when, 
| by the rules of the House, opposed measures cannot be enter- 
tained. I have often waited through wearisome discussions 
upon comparatively unimportant matters, and have gone 
home long after midnight disappointed, in a renewed 
postponement. “Mr Hubbard (you say) carried, late at 
night, and in a thin House, an amen ment quite incon- 
| sistent with its whole framework, and which would have made 


| nonsense of the greater portion of it.” Am I wrong in 
| assuming that you refer to the changes in the 12th clause P 
| 
| 





the 14th October, 1876, amounted to— 
marks. 
In gold Coins ........ccsccsccscecccseeeeceeeccees 1,427,433,700 
Te GilVOT COINS ccoccccccccccceccccccscnccsccccee 837,566,488 
Be PRSRR CREE  ccccccconcvccnecscscssetnnncansee oy a0 at 


In copper coins 
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Correspondence. 
CROSSED CHEQUES ACT, 1876. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—Your article of 26th August, on the Crossed Cheques 
Bill, usefully challenged attention to the absolute power of a 
Government over legislation at the fag end of a session, and 
the manipulation of that Bill on the l4th of August exem- 
plified the danger of mischievous legislation under such cir- 
cumstances. 





You will probably explam your meaning. As to the 12th 

clause, the word “ specially” was omitted upon the motion of 
| the Lord Mayor, seconded by myself, and assented to by the 
| Attorney-General, “late at night, and in a thin House 
certainly, but with a ministerial reserve in the smoking room 
who could have effectively negatived the amendment, had the 
|Government been so minded. On a subsequent day, 
_“ Crossed Cheques” being the 17th order of the day, and 

earlier orders having been announced as not — on, 
owing to the preoccupation of all available time, I went home, 
and in my absence “ Crossed Cheques” was considered in 
| Committee, and the word “ specially ” was re-inserted in the 
| 12th clause. The next day I gave notice that, on the third 
reading of the Bill, I should move that it be “ recommitted, 





| with a view to the omission of the entire 12th clause. I did 
| this because, to confine the protection provided for all crossed | 


| cheques in the earlier clauses to “ cheques specially crossed,” 
| was to exclude from that protection 99 out of every 100. 


The Bill came finally under revision on the 14th August. I 
| then explained that I was satisfied with the first eleven clauses, 
as sufficient for their intended purpose, but that if the 12th 
| clause were pressed, I desired that it should run in the first 
paragraph, “ A person taking a crossed.cheque payable to order 
should not have a better title,” &c. This proposal, hqwever, 
was rejected by the Attorney-General, who moved (and 
carried, of course,) the clause as it now stands in the Act. 
| And now let us see how the Act will work. i 
The Midland Railway Company send to Philip Palmer his 
dividend, in a cheque payable to his order at Glyns’, and 
crossed generally. The cheque is intercepted by a thief, who 
forges Palmer’s name in the indorsement, and passes it to a 
| confederate in exchange for goods of the same nominal value. 
|The confederate obtains payment over the counter, notwith- 
standing the crossing. According to the 10th clause, Glyns 
would be liable to the “true owner” for the amount, but 
| under the 12th clause, disallowing the thief’s title only in the 
event of the cheque being marked “ not negotiable, this 
| cheque not so marked would be held to be the property of the 
| confederate. 
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If I am told, “ Stamp ‘not negotiable’ on all cheques 
requiring protection,” I reply—* Extend the requisite pro- 
tection to all cheques payable to ‘ order,’ and dispense with 
this novel and enigmatical inscription.” 

But will cheques marked “ not negotiable” be altogether 
safe under the present Act ? 

Assume the cheque sent to Palmer by the Midland Railway 
Company to be stamped “ not negotiable ;” it may be inter- 
cepted by a thief, who adds to thecrossing “ City Bank,” and 
sends it to that bank to his own account. The City Bank 
pa it to Glyns’, who pay it at the clearing. Glyns’, 

aving paid according to the croasing, require the amount 
from the City Bank ; but the City Bank, who, under the first 
paragraph of the 12th clause, had, as “a person,” no title to 
the cheque, may, under the second paragraph of the same 
clause, claim immunity from any liability to the true owner, 
who is thus left without redress, 
I cannot consider this conclusion satisfactory. — Your 
obedient servant, J. G. HuBBARD. 
4 St Helen’s place, 25th September, 1876. 


THE SILK TRADE. 
TO THE EDITOR OF THE ECONOMIST. 
Srz,—It has generally been reported that the late extra- 
ordinary advance in the value of raw silk was entirely due to 
speculation. Will you allow me to point out that this sudden 
rise was the natural effect of the old law of supply versus 
demand, and that the proportion of consumption to produc- 
tion fully justified what has taken place. For the last three 
years we had been consuming 20,000 bales silk per annum 
more than the world could produce. This excess of 10 per 





cent. in our consumption over our supply had naturally to be 
taken from all accumulated stocks everywhere. Thus, when it 
was proved that the European crop had failed, and that our 
total supply for the season 1876-77 would be 30 to 35 per cent. 
less than the average of the last three years, the available 
reserve stocks to be used until the arrival of the new silk were 
found more reduced than was expected, and the competition 
to secure part of it was thus greatly increased.—I remain, Sir, 
our obedient Servan P. E. L. 
34 Old Broad street, E.C., 26th October, 1876. 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 82, for 
the week ending on Wednesday, the 25th day of October, 1876. 
ISSUE DEPARTMENT. 

















Notes issued.,.......... £47,575,515 | Government debt...... £11,015,100 

Other securities ...... 8,984,900 

Gold coin and bullion. 32,575,515 

Silver bullion ......... aca 
47,575,515 47,575,515 
BANKING DEPARTMENT. 

Proprietors’ capital... £14,553,000 | Governmentsecurities £17,202,925 

INI sciinincainanibdahihe 8,075,659 | Other securities ...... 16,162,097 

Public deposits, in- i dcicielis mbieiebiinia 19,034,435 

cluding Exchequer, Gold and silver coin... 619,354 
Savings Banks, 
Commissioners of 


National Debt, and 


dividend accounts... 5,543,444 i 
Other deposits ......... 29,488,402 
Seven-day and other 

WETED ccccccccccsecovece 358,306 | 





53,018,811 
F. MAY, Chief Cashier. 


ae * 
53,018,811 | 
Dated Oct. 26, 1876. 
1HE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


£ AssETS. £ 
Circulation (including Securities ...........+++ 83,812,022 
bank post bills) ... 28,899,386 | Coin and bullion ...... 33,194,869 
Public deposits ..... - 5,543,444 | 
Private deposits ...... 29,488,402 
65,931,232 ® 67,006,891 


The balance of Assets above Liabilities being 3,075,659/, as stated in 
the above account under the head Kxst. 
FRIDAY NIGHT. 


The preceding accor nts compared with those of last week 


exhibit— 
Increase. Decrease. 

5 s £ £ 
Circulation (excluding Bank Post Bills) Sane. tenia 419,970 
UD UINNN  S1 5, secciceseosensssse TREEF vcdscvene oda 
NO fon GU scois 369,545 
Government securities ..............sse0000 one} ): 4; Mepebeant 600,000 
ues G4,629 — cocccocse ove 
ete Ree ce. aenneeoes 162,632 
SN Uahietidcdhintisdnenieths jeinesiaiiagietpenteens 2,281 ..eseeeee 
Reserve ......ccccsccoce nibeesbeenbesed deeebeve SET BEB: | siscccece 


in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
25th October, 1876 :— 

| Cireula- | Scam tl 


LS 








The following is the official return of the cheques and bilis 
cleared at the Bankers’ Olearing-house :— 


Week ending Week ending Week ending 
Oct. 25, Oct. 18, Oct. 27, 
1876. 1876. 1875. 
Thursday eececerece ee £11,768,000 eeeees £11,170,000 eeeeee £10,757,000 
EET scsmpesteoniats 14,139,000 ...... 28,370,000 ...... 14,257,000 
ee 13,956,000 ...... 15,211,000 ...... 14,198,000 
ee Le 12,973,000 ...... 15,531,000 ...... 13,279,000 
<n 15,126,000 ...... 14,878,000 ...... 16,246,006 
Wednesday......... 12,351,000 ...... 16,080,000 ...... 18,275,000 








cecccceee 80,313,000 ...,... 101,240,000 ...... 82,012,000 


JOHN 0. POCOOK, Deputy-Inspector. 
Bankers’ Clearing-house, Oct. 26, 1876. 


The following shows the amount of the Circulation, Bullion 





tion, 
excluding 
Bank Post 

Bills. 


| Coin and | Rate of 
Dulin. Deposits. in Banking: Reserve, Discount 


'Departmnt 


Date, 








a a 














} | 
a ee eee 

32,293,976, 33,291,578 82,553,193, 18,934,701 
83,037,926) 33,942,944, 32,417,470 19,723,286 
33,553,181 | 33.992.370) 92,598,627) 19,621,201 
28,926,055) $3,902,178, 33,432,508, 31,799,351) 19,876,523 
ie cianaeee vn 28,587,570 84,605,976) 34,134,608, $1,427,023) 21,018,406) 

26,221,815, 33,894,732) 33,557,691) $1,204,623) 20,672,917) 
SD tension 28,087,976) 33,709,826) 33,455,035) $1,113,486) 20,621,361) 
6 


| £ 

simi | 28,359 276 
Denies | 28,314,640 
2 sssesssseees| 28,931,980 
9 | 


July 





ii-e# 


Aug. 








Bept. cesseersesee| 28,179,985) 34,167,242) 33,977,834 31,661,595, 20,987,267, 
27,876,800| 34,844,697) 94,561,371| $1,246,538) 21,967,897 
27,773,460) $5,017,520) 34,876,265 $1,244,240) 22,244,069 
27 | 27,975,300) $4,827,641| 34,561,535) $1,910,725, 21,851,251 
4 sevsessesere| 29,249,745 $4,816,417) 33,579,677| $1,612,537, 20,566,672 
LI scorecessees | 29.096,750, 34,095,522 36.184,302) 84,221,711) 19,909,772 
| 28,961,050 83,357,601| 35,280,034 33,910,393 19,306,451) 


' 98.541,080 33,194,869 35,031,84” 33,365,022 19.653.789 


eeeeesretees 


25 -secserseeee — 


fubjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchangas, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 

















Atcorrespondingdates| Oct.24, | Oct. 29, Oct. 28, Oct. 27, Oct. 25, 
with the present way 1866. | 1873, 1874 1876. 1876, 
Circulation, tained £ ak ie £ ‘£ 
bank post bills ...... 24,353,932 | 25,996,765 | 26,745,765 | 28,265,830 | 28,541,080 
Public deposits ......... 3,218,291 | 4,248,006 | 3,616,966 | 3,566,306 5,543,444 
Other deposits ......... 18,764,056 | 18,282,175"| 21,091,174 | 21,896,180 | 29,488,402 
Government securities! 12,191,426 | 11,939,360 | 14,041,832 | 18,191,006 | 17,202,936 
Other securities......... 20,563,187 | 20,306,712 | 19,114,406 | 19,692,623 | 16,162,007 
Reserve of notes Keoin| 7,659,608 | 8,455,447 | 9,606,616 | 10,641,171 | 19,653,789 
Coin and bullion ......| 16,377,358 | 19,462,212 | 21,341,381 | 23,907,001 | 33,194,860 
Bank rate of discount.) 4% % 7% 4% 4% 2% 
Price of Consols ...... | 80% 924 93 94) 954 
Average price of wheat, 628 24 | 60s 14 | se 1d | 460 82 46s 94 
ExchangeonParis(sht)| 2515 25 | 26 90 40 | 25 10 22} | 25 20 30 25 12h 22} 
— Amsterdam ditto, 11 16 16} | 1212 {11 16t 17¢ 120% 14] 121 2 
— Hamburg (8 mts), 13 8} 9 2068 | 2073 2066 2068 
Clearing-house return 93,367,000 | 83,428,000 | 82,012,000 | 8°,313,000 


The amount of the “other” deposits, compared with 
the “other” securities, showed in 1866, a deficiency of 
1,789,131/; in 1873, a deficiency of 2,013,537/; in 1874, an 
excess of 1,976,768/; in 1875, an excess of 2,203,557/. 
In 1876, there is an excess of 13,326,305/. 


In 1866, the value of money in the discount market was 
still tending downwards, but the prices of public securities 
remained without anything like complete recovery from their 
previous panic depression. The explanation of this was that 
loans on pledged stocks, as they ran off, led to realisations of 
the latter. 

In 1873, the Bank rate remained at 7 per cent., but the 
rates of discount in the open market had advanced, and money 
was in demand, many commercial bills coming forward for 
discount, partly because of the still upward tendency in rates. 
The rise of market rates was, however, chiefly brought about 
by the action of the Bank in borrowing on its securities, 
sweeping the market bare, in order to turn the exchanges by 
raising the value of money here and so stop the drain from 
hence of the precious metals. : 

In 1874, money was in no great demand at the time, but 
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the exchanges were low and a foreign drain of gold on this 
market very probable. Indeed, such drain became a fact soon 
afterwards, and led :to.a rise in the Bank rate to 6 per cent. 


In 1875, after the advance in the Bank rate the week pre- 
vious, symptoms.of ease increased in the money market, and 
current rates of discount had fallen as low as 3 per cent. 
The -course of the money market was still uncertain and | 
depended much upon whether the German Government took 
gold largely or not. ‘The stock markets were much stronger 
in tone, and prices showed a great advance for the week. 


The account of the Bank of France for the week ending 
October 26 shows the following changes :— 


Oct. 26. Oct. 19. Increase. Decrease, 
tj A®sBTS £ é £ £ 

Cash...... orapcorunosconcvescosecess 85,307,000 84,645,000 ... 662,000 .., 
Private securimes .............0 ¥1,0:7,000 20,223,000 724,000 
Treasury bonds.............00006 13,554,090 13,554,000 eos 

LIAt LLITIES. 
ID -Cuiienduabebsbeumioensianee 102,267,000 ..- 102,535,000 ; 268,900 
Government deposits ......... 4,172,000 3,167,000 ... 1,015,000 . 
Private deposits ..........00+.. 14,936,000 14281,000 ... 655,00 


| undermentioned continental Banks for the ‘atest 


The following are the principal items in the accounts of the 






week pub- 
lished compared with the previous statement :— 
AUSTRIAN NATIONAL BANK. 
Oct. 18, Oct. 11. Increase, Decrease 
Asserte. £ z £ £ 
Coin and bullion .......cccccce 18,660,000 13,660,000 ... aos eee 
Discounts and advances ...... 15,896,000 15,560,000 436,900... 
LIABILITIES. 
Circulation .......cceceesee eseseee 29,056,000 29,602,000 454,000 
NETHERLANDS BANK. 
Oct. Oct, 16. Increase, Decrease. 
Assets. £ £ £ 
Cele. «kates nil 12,944,000 ew» 12,933,000 ... 11,000 ... 
Discounts an‘! advances” coe «—-'7 023,000 22 7,449,000 ... 179,000 ... 
LiaBiLities. 
@otes in circulation ......... 15,835,000 15.627 ,000 208,000 ... oie 
BPNPOTEER  cocsnnccosscecepeoccosees 3,297,000 3,321,000 ... ooo 24,000 
NATIONAL BANK OF BELGIUM. 
Oct. 19. Oct. 12. increase. Dec —= 
AseRTs. & £ £ 
Coin and bullion .....cccccccsss 5,072,00C 5,145,000 ... a eee oo 000 
Discounteand advances...... 10,664,000 ... 1082000 ... 82,000 ... 
Léa BiLiziEs. 
covceccesencqvecevese 12,874,000 ... 12,654,000 ... one a» 80,000 
ONO crcnnesenepennenareoescese 2,708,000 2,540,000 168,000 .... oe 
NEW YORK ASSOCIATED BANKS. 
Oct. 21. Oct. 14. increase. Decrease. 
& £ £ £ 
satin seosee 3,669,000 ... 3,823,000 ... nee «. 154,000 
“Loens.erd « scounts ow 48,026,000 ... 45,178,000. .., ove o. 262,500 
Legai tenders ..... 8,933,000 ... 9,200,000 ... ees eee 362,000 
BI cenctinecccnsnaniinnnsnnes 2,720,000 ... 2,699,000 ... 21,000 .., # 
dois dois cols dols, 
Met deposits .......rcascoceee eee 221,210,000... 221,930,000 720,000 


the Austrian florin at ‘%e: the Dutch fliorin 
tle 8d; and the franc ate26f per 1/. American currency ie ceduced into English 
money at 3s 6 per dol, the item specie being taken at 4s 2d per dol. Net deposits 
are left in dois o» account of the mixture currency and of specie. 


Discount anp Money Marxer.—Rates of discount are 
practically unaltered as compared with those we last gave, 
bank bills, maturing before the end of the year, being usually 
taken at 1 per cent. 


* Converting the reichs-marc at ls; 


There is as much money as ever ready 
to be lent, and as much difficulty in employing it as in the 
beginning of the month, but the continuance of alarms as to 
political eventualities has much to do with maintaining the 
rates current in Lombard street, in so far as such apprehen- 
sions repress any desire which might exist to lend very freely. 
Short loans have continued to be easily obtainable at infini- 
tesimal rates, but some demand is likely to spring up in view 
of the Stock Exchange settlement and payments due at the 
end of the month, The Imperial Bank of St Petersburg has 
reduced its nominal rate of discount to 6} per cent., but as 
far as we can learn, that is a minimum at which few Russian 
bills are taken, the money markets of Russia being reported 
as still very dear and excited. Another large shipment of 
gold thence has been made, and will arrive here in a week or 
so. The Imperial Bank of Germany has, on the other side, 
raised its rate, as we last week anticipated would be the case, 
the weck’s return showing no large reflux of cash. The Paris 
exchange has lately declined after a temporary rise, and 
is ‘to-dwy quoted as low as 25.13, which is sufficient to cause 
the export of gold from this market, but not to extract it 
from the Bank of England. The rate of the Bank of Bombay 
has been raised trom 5 to 6 per cent., and a demand for silver 
is reported for India, from whence shipments were recently 
made to China. Sales were to-day made at 533d per oz 
standard, which is a rise of $d for the week. Tue rise, which 
last week took place in the price of wheat on speculation based 
on the alarms of war, has been partly lost, and the increase of 
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The changes in the Bank return.as compared with that of 
last week-are not of a kind unusual towards the close of the 
month of October. Notes have returned from circulation 
and gold also, the net decrease in the latter being only 
163,0001, while 287,000/ is the reported efflux abroad, so 
that 124,000/ seems to ‘have come in from the provinces. 
Government securities have been redeemed to the extent of 
| 600,000; and the public deposits are increased by 120,000/. 
Other deposits are 370,000/ less than last week. It is the 
subject of remark that the note circulation of the Bank of 
England is still, week by week, larger by two to three millions 
than in 1873, although prices were then inflated and trade 
was comparatively active. The explanation, so far as we are 
aware, is not that bankers throughout the country keep larger 
cash reserves, in the form of Bank notes, than formerly ; it 
is, more probably, the result of the undeveloped state of 
banking in the north of England and in Lancashire, where 
banks do not so willingly receive deposits as in many other 
populous districts, and where therefore notes have to perform 
the functions of such instruments as cheques in London, or as 
the bills which formerly circulated in the districts we now 
refer to. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 





Bank bills— 3 months ...........e0eeceeree 1 per cent. 
Do Sa 1 per cent. 
Do D> == aesincpnancepenncnecep 1 per cent. 
Trade billsa—3 months ............ssessesee 1$ 2 ~per cent. 
Do Feat ccccscncscponnccecees 2 per cent. 
Do Oe! CL desccnanas 24 3 r-vent. 


The allowances at the private apd joint stock banks and 
discount houses are as follows :— 
Private and Joint Stock Banks at notice Nil‘to 1 per cent. 
Discourt'houses at call + per cent. 
Discount houses at seven days’ notice ... to } per cent. 
Discount houses ‘at fourteen days’ notice to # percent. 
The mscount quotations current an the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Gent. 
Bearhs h.cgocedccstsoccccovccstncctectecnsoet” SF <eveceecs 23 
BatTRE - Socscccss contcccssesosssccsesee core DR cceccecce “ 
Bram eort occa cinnerdcoccccenescehosccsse wee weneveree 33 
BERRIES, cnngnvgnongoenpeageennevenpepyese gone, poneeeos . 33 


AmsterGRM’...cccccoccorccsrcsccccscsscce “DO —cveeveeee 3 
BEUPEONS oo. .cccccccncccccece 0 ccccees occe “BH cccvccees 24 
Vienna eocccecee eccncscccocescccccscocscens cy eccvccece 4 

Tne Srock Marxets.—This week has been one of re- 
action from the extremity of depression which had influenced 
both opinions and market prices when we last wrote. And now, 
as far as the City is concerned, not only has the reaction in 
opinion hastened the recovery in prices, but the upward turn 
in the latter bas had its effect on opinion. On Wednesday 
week little was listened to except gloomy views of the Eastern 
question and suggestions as to the financial rottenness of 
foreign Governments and stock markets; but since then 
there has been an almost continuous access of tranquillity in 
the stock markets themseives and in the minds of their 
frequenters, the improvement of tone resulting largely, how- 
ever, from the repuchases of those who had speculated on 
the chances of immediate war between Russia and somebody. 
These repurchases, we repeat, have had a certain effect upon 
the views of those who last week looked at the political 
situation as so desperate ; but the news from Constantinople 
and Vienna has been to some extent really re-assuring, at 
least as to fears of immediate war, the tendency being to 
receive with, perhaps, exaggerated attention every telegram 
which could be interpreted favourably. The terms of the 
armistice pressed upon the Porte have been the chief 
centre of this attention in the stock markets; Germany was 
indifferent as to its duration, and does not confront Russia in 
her supposed stamd for six weeks instead of the whole 
winter ; the decision lay with Constantinople as to immediate 
if not ultimate peace or war, and Roumania is on a war 
footing. These rumours and pieces of news were powerless 
to prevent the markets recovering ; and the opinion, being 
now to some extent confirmed, that the aid of Russian 
volunteers to Servia was over-estimated, the countenance 
of the Russian Government too much taken for granted, 
and the ability of the Russo-Servian army to sustain & 
successful winter campaign against the Turks a matter of 
much doubt, assisted the tendency of prices to regain 
some of the support which dropped away so suddenly last 
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about 2s in Black Sea freights is no longer quoted. week, The markets for Bussian, Italian, and Austro-Hungarian 
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stocks have indeed been so sensitive to the least symptom of a 
settlement of the Eastern question for a time that the 
existence of a still large uncovered account for the fall was more 
than suspected, and the rates charged to-day for deferring 
delivery are 80 heavy, especially in Russian, notwithstanding 
the large bond fide deliveries of stock, that the sensitiveness 
appears to have been justified. It is estimated that continen- 
tal purchases of the stocks chiefly depressed of late are large | 
enough to absorb the stock which has come forward here, and | 
that open engagements for delivery must be covered, or pro- 
tracted, until fresh amounts of stock are thrown on the market 
by bond fide holders. To-day the markets were firm but with 
little business doing, the account open in foreign stocks 
absorbing much attention, because of its large extent. The 
approach of the settlement has had much to do with the 
closing of such accounts, which has already operated to 
raise prices, and the effect generally has been to restrict 
business, fresh speculation for the fall being quite out of the 
question. 

EnGiisah GovERNMENT Securities. —Consols have advanced, 
latterly with less steadiness, but very considerably in response 
to the easier feeling as to political affairs. The rise is about 
1 per cent. this week, the fall last week having been 14 
In New and Reduced the rise is 14 per cent., the extra firm- 
ness in these latter being apparently the result of the smaller 
supply of stock, as compared with Consols proper. It is possi- 
ble that a war in which England was engaged would not now 
exercise the great depressing effect it would have formerly had 
on the price of English Government securities. Consuls are 
not now the only security in which large sums of money are 


| placed for investment; a new war expenditure would, in fact, 
|take money from various other securities, such as railway 


debentures and the debts of miscellaneous solid corporations 


| within the country. The field would be wider, and therefore, 


so to speak, less closely cropped. War rumours, too, have of 
late repressed many of the schemes hatched by promoters, 
and ready to be brought out at a favourable opportunity ; and 
the longer such rumours continue the better prepared will 
British capitalists be to meet war expenditure when it does 
come. 


CONSQLS, 
Money. Account, Nov.3. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March & June. 
Baturday .co...ccccoerseeeoees cco BAR ccccee COR... OER, cere 23s to 27s pm 
Monday ...,..cccseereeseeseres « BSE 4. 95. vee, ObE 2... 95 sconce 226 to 275 pm, 
Tuseday ....cccccoccccescececcee OER ce BB ccccce O4R 0. O56 anne 22s to 273 pm. 
Wernesday = =  ——. ae 22s to 278 pm. 
Thursday . ow cco BEE ccccee SEE nce DOR, coves 22s to 278 pm. 
TRAE . daccvctonscocessecnsoes ° O55 cceeee BER nce GEG 000... 25s to 30s pm, 





The following are the changes for the week, taking the 
la est unofficial prices for quotation :— 





Closing Prices Clesing Prices inc. or 

last Friday. this dav. Dec 

Consols for MONEY wso.+000e ecseneccssocsoceroeeess eresecee 953 4 + 14 

Mev; B ..cceaccescceee eeqeneces ee 955 ¢ + ly 
Reduced 3% ...... eocercccccccooccoqesosooseeesecse eccoouwe OF } +l 
BE OA cocsntnidsctaendors ecoqeseee quevenubennecians ccoccccee 94.2 +14 
Exchequer billea, Jume@ .......cccocssscceseonessee tO 228 278 — 3s 

Bank dtock (last dividend 5 %)--...cerseeres ° 254 6 +1 

India 6 %, red. ac par, July 5. 1880 “ DS 
Do 4 %, red. at par, Oct., 1888 .........45 i 1013 24 + # 
Metropol, Board of Works 3¢ % Console... 1024 3 oe - 10233 + 2 





Cotonta, Government Sxcuritres.—This market has 
exhibited great improvement during the week, and closed 
firm. Canadian 6 per Cent. and the Intercolonial Loan have 
each risen 1, while the 4 per Cent. Loans rose, }; Mauritius 
44 per Cent. rose +; New South Wales 5 per Cent., }; New | 
Zealand Consolidated, and the 44 per Cent. 5-30, each 1; 
and the 5 per Cent. 5-30, 14; Queensland } on all three 
issues ; Victoria, 1888-5, 4; and Victoria, 1899, 1. 


Foreign Srocks.—Prices in this department haye risen 
considerably, but the advance has come about quietly, aud not 
with the great rush which characterised the downward move- 
ment of last week. There has, nevertheless, been an occasional 
jump and “panic rise” in stocks most affected by specula- | 
tion for the fall still outstanding. The amount of that | 
speculation in Russian has been the great subject of doubt in 
the market, any sudden pressure of purchases leading to the 
fear lest large accounts open for the fall bad to be closed, 
Last week immediate war was feared in the market, but this | 
week the current apprehension amongst operators has been | 
lest peace anda settlement of the Turkish difficulty should be | 
arranged. And it is chiefly here, and not so much on the | 
continental Bourses, where the tendency to close accounts for | 
the fall is most decided. The steady advance in Russian, 
which have been the subject of enormous operations in 
London, has not been accompanied by so decided a rise in 
Hungarian and Austrian, which are not dealt im here so 











| probable for a long time. Latterly, sales of various stocks from 
| Paris appear to have been made, the recovery here going beyond 


to steady the market and to prevent an almost limitless fall 
when the panicraged. Russian credit has probably lost much 
in the investment market, as bond jide holders are in many 
cases on the watch to sell, and new purchases are not very 


the rate at which re-purchases are instituted on that side, 
The rise for the week is, on the average, 5 in Russian stocks, 
2 to 3 in Hungarian, 1 in French and Italian, Turkish and 
Egyptian also showing an upward movement. The tone of the 
market to-day has been strong on the whole, although 
prices do not close at their best except in the case of Russian, 
The speculation for a fall in Russian 1873 stock has been so 
great that, although immense amounts have evidently come 
out for delivery, yet a bonus of 1 percent. is paid for deferring 
engagements to deliver it until next account. We give the 
price below at 83, but for the new account the quotation 
would be little over 82. On Argentine stocks there has also 
been a consideration paid for the same purpose, but it is only 
+ to 3, and is less than has been usual. 





The following are the changes for the week, taking the 
latest uaoflicial quotations : — 





SUCNOS AYTES 6 ps ..B70  ..,-cecee.ceceeeeeree 15 7 
ee ere ae 
Chilian 5 %, 1873  .....00- 
Conte Biles 7 Gq 10FB.....ccoccracccoscccnees 
Danubian Principalities 7 %, 1864 . 
DAtte, @ %_ LOCP cconccccceccrcececencesere econ 
Sgyptian 7 %, 1862 ..... ecccccccccecacencescncse 40 2 
DRRO TF Mo» ABBA: cnvrccooscesneccccccocdpenpecnces 45 50 
Ditto 7 %, 1966 (Viceroy’s Loan) ....+...- 42 6 
DIRS © Me ROBT « caccocescoccscccccooenesceeqencce 43 8 
DIGGS 7 So» LOEB « ccoececcccceccecccccccese 
Ditto 7 %, 1870 (Khedive Loan) 
Ditto 7 %, 1878 . 
Entre Rios7 % .... 
French 6% .....+..+ 
Hangarian 5 %, 1873.. 
DIOS MW. -ccccceccevers 


Closing Prices Closing Prices Inc. 

last Friday. this day. or Dec 
Arcentine 4 %, 1868 - 546 +7 
Ditto 6% Public Works, 1871........ - 46} 5) + 6 
Austrian 5% Silver Rentes (less incom . - 524 + 2 

STAZINAD 5 “Og 18GE.ccccccccccescosccccvecesvecceses Ol SB §$§ ceccccco 92 3 aed 

Ditto 5 %, 1971 -coccocceccocee.cccccssccosece co 89 GD = aceceseee 89 91 +1 
BIT ccnccetibtibiniscduaancipapinenicasimmsisanenes OSE” ~ secarems 905 14 +1 
ROUEUNEID ED Tbe Bl iianetensstacnctoccscecencinmateees 157 +1 
+ 8 
+7 
+1 









1+ +e 










ay or wir 





Ita:ian 6 %, 1861 (less income tax) ........ 68} 4 
Ditto 6 % State Domain ....cececescsenceees 97 9 
Vitto6 % Tobacco Bonds 100 2 

apanese 9%, 1870 . 

Mexican 3% cccrees 

Paraguay 8 %, 1872 . 

PCFUVIAN 6 %. 1870 cccccccccrcoce soecesssecerers 16} 
Ditto Consolidated 6 %, 1872 ....se.cssseres 133 

Portuguese 3 % Bonds, 1853, &c. ....00...... 614 32 

SUSBIAN 5 %, LEBZ ecececcccccsee-s-seeseesereeeess 70 4 — anes ee 79 81 
Ditto 5 % , 1862 .s..00- encesceocscocosbacqssenees 76 8 
Ditto 5 %, 1870 .... 
Ditto 56 %, 1871 .... 
Ditto 6 %, 1872 . 
Ditto 6 %, 1873 ... 
Ditto 44 %, 1875.... 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 78 81 


[~~ 

















en 


Pe On en 


evecceees 84 7 

Ditto 4 %. Nicclai Railway Bonds.,........ 6D 7D —_acoveeces 724 

Ditto 5 %, MoscOw-Jar0giaw .....ccccceceee 769 S14 

Ditto 6 %. Charkof-Azof Bonds,.......... 70 5 

Santa P67 %, i874. ..cc.ccccccosccesssesesscesesee 43 8 

SPAMISh 3 %.....cccccccccccesccesscccessesscesecs sree 
Ditte 6 %, 1870 (Quieksilver Mortgage) 


SQakvehFeobeban 


Ditto 6% (Lands Mortgage) ... 
Turkigts 6 %, 1854..cccccce-csscosesees 

Ditto 6 %, 1858 .... 

Ditto 6 %, 1862 

Ditto 6 %, 1865 (General Debt) ........-... 

DIREO.6 %, 1BBB cccccccocccsccereccencorccseceee 

BSS % , 1BGD> cedscescocccccoccnsceses coscoccs 

TURBO BMG» 1871 ncocccocercoscoscoscosoecsorecsce 

Ditto 6 %, 1873 -cereerasscereeseeres 

Ditto 8 %, Treasury B and C 
Urnguay 6 %, 1866 ...... socceese® 












Venezuela, 6% 1864 and 1866 a 





in this speculative department, without much interruption, | 
except on Tuesday, when a fractional but general fall occurred ; | 
but the advance of prices has not been so marked as in the | 
foreign stock market, simply because the fall was not so 
violent last week. In addition to the effect of the reassured | 
views of politics, and the closing of accounts for the fall in 
anticipation of the settlement, an influence of a kind favour- 
able to prices has been felt by the traffic returns as published 
for last week. Sheffield have varied conspicuously, and 
another feature has been the fall in Great Westeru Ordinary 
Stock, on fears lest large expenditure should be necessary on 
the permanent way of the Bristol and Exeter line. Captain 
Tyler’s report on the Long Ashton accident, which occurred 


on the 27th of September, refers so pointedly to defects in 


the permanent way of the Bristol and Exeter section of the 
line, that much expenditure is expested to be rendered neces- 
sary to make it efficient, although during the inspection “ as 


| 
largely. Much Russian stock has been taken up on German 
aud Dutch account, and those purchases, no doubt, did much 


—— 


: 
ag 
Enewish Rauwars.—A recovery has also made progress 
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many as 525 extra men, in addition to the ordinary staff, 
were employed, and 50,000/ worth of materials was in course 
of delivery, with that object.” The market closes without 
showing great strength of tone, the heavy stocks being, how- 
ever, in demand to-day because of the scarcity which is found 
to exist in relation to the engagements for delivery ; in the 
passenger stocks the advance for the week is only fractional 
on the average. Ourrent speculation in this department 
remains of a limited nature, in comparison with recent 
accounts. 

Tle following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 














Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 
CRSTEROR ccnceccnsccenesss0se8 eases 119} +i 
East London ...... « 224 34 -hl 
Great Eastern ... 47% i +i} 
Great Northern 13234 3s 06+ «64 
iy as 1393 40} + 1 
PORE Wet0BF Roce -c-cccccccorcccccscccesecocsccccccce Ost + 3 
Lancashire and Yorkshire .......cccssseseses BIB GQ ace ove 
London and Bright0on..........cscscsssseseesseeees 116§ 3 + } 
gyre aie 99 3 + + 
London, Chatham, and Dover.. 20% 4 + + 
Ditto Arbitration Preference - 65+ } a 
London and North-Western .. . 1453 $ +l} 
London and South-Western eos rw “Ses. web 
Manchester, Sheffield, and Lincolnshirs ... 73§ i +2 
Ditto Deferred .....ccscrecosseccerssesseecessonces 40 401 +1 
Metropolitan ....... eroevescsces gusevecsnensensesens 103 3 105} ¢ + 2) 
Metropolitan District  ........sccscereeseseeesees 463 7% 48% ; +13 
Ditto ditto Preference ........... 105 8 107 9 +1 
MAGIANG,....0.cecercecereecseseee 133 3 133} 43 + { 
North British ...........+. 97 3 =} $ +1} 
North-Easterr—‘ ensols 164 3 1654 2 +1} 
North Staffordshire ... 63 5 ae” ek an 
Bouth Devon.........csses0 65 8 65 8 ose ose 
South Bastern ....ccccccecccsessecersvee seve seveees 125 6} 124 6 —1 
Ditto Deferred .....,..0+0000008 idinns eomeeevie lll? 112 3 +1 


The quotations for the leading debenture stocas compare 
as follows with last week :— 


Closing Prices - Closing Prices Inc. or 
last Friday. this day. Dec. 

Groat Bastern A 5% ccscccccecscsersesnseserees 125 7 eccccceee «125 7 ose 000 

Ditto 1867 Redeemable 5 %....c...-ceseeeses 119 21 119 21 
Great Western 5 % Deb. ......ccccccerssseeeeees 128 30 128 30 
London and North-Western 4 % .....-s0+ 000s 107 8 107 & 
London and Brighton 4§ % ......0-s0.s0eee-0 114 6 ae | oonw: wan 
London, Chat., & Dover Arbitration 44% 110 2 See eee aww 
Metropolitan District 6%  ccssessese eovscssecee 145 7 ee | de wes 





The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending October 21, to 
1,046,361/, being an decrease of 37,897/0n the corresponding 
week last year. The principal increases are the Midland, 
7,0981; the London and South-Western, 4,151/; and the 


Great Northern, 3,535/. 
RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts o! 








Week's Receipts. Half-year te date 
Inc. or Dec. Inc. or Dec, 
on on 
Corresponding Correspndg. 
Amouat. week in 76. Amvcant. per. — 
£ 

Great Eastern ........... 52,737 -+ 2,010 .. 859,382 -++ 25,035 
Great Northern ........- 59,420 -+ 3,535 ... 1,034,182 -+- 26,043 
Lancashire & Yorkshire 69,296 -+- 2,201 ... 1,207.479 — 7,392 
London, Chat.,& Dover 19,960 -+ 1,304... 402,565 — 938 
London & Nrth.-Western 176.561 -+- 3,233 ... 2,969,279 — 36,119 
London &South-Western 39,242 + 4,152 ... 711,258 -+- 32,192 
London and Brighton... 34095 + 1,358 ... 665,885 — 2,009 
Man., Shef., & Lacolnsh. 34,274 Sa 1,794 ... 515,527¢ — 13,863f 
Metropolitan  ....sscse0s- 9315 -+ 259... 151,361f + 2,842f 
Metropolitan District ... 5.293 + = 77,615¢ + 2,350 
Dialed .occcccccccccesces 123.747 7,098 ... 1,966,495 63,449 
North-Eastern............ 126,210 - 8,189 ... 2,077,519 — 39,568 
South-Eastern ............ 38,275 -+- 1,770 692,309 — 24,581f 
*Oaledonian ....... n sonees 58,053 — 462. 707,707 — 138,142 
*Glasgow &Sth.-Westrn. 20,233 1,654 ... 245,021 + 13,791 
*Great Western ......... 132,477 t 3,476 ... 1,681,084 — 6,066 
*North British........... . 47,444 + 1,086 ... 569,481 — 751 
1,046,361 437,897 ... 16,534,148 + 21,176 


* In these cases the aggregate is calculated from the beginning of August, 
+ The aggregates published are for two days less this year than for last. 


Forgien anp CotontaL Ramways.—The heavy fall of last 
week in Indian railway stocks has been largely retrieved, and 
the market generally shows a recovery. The following are 


the changes for the week :— 


Closing Prices Closing Prices Inc, 















last Friday. this day, or Dec, 

Antwerp and Rotterdam .... «. 18 19 oo» 18 20 — 
Babia and San Francisco.... - 192 2 20 
Belgian Eastern Junction . 2¢ ee see 
Buenos Ayres—Great Southern .. oo lg 12 + + 
Dutch-Rhbenish....... poenecnonesbsccecsocescoesooee o 263 7% + } 
Lemberg-Crernowitz....ccccesereecccccsssecerenee SF OF + 
BEOICAD .., 00000000000) cosscocevece cesses covveee eecee 1 eve ose 
Ban Pauio........... evccocceseecee eecccccscscooes voces 28 - £ 
South-Austrian and Lombardo-Venetian.., st + a. . er 

Ditto 8 % Obligations (Jan. & July)...... 8¢ 9 amn»w Sa + + 
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Closing Prices Clesing Prices Inc, 
last Friday. this day. or De 
British PossEssions. 

Bat Fete cececessccrsssccccccenccenenncconssnccense 114 6 eossseeee 1166 78 + 2 
Grand Trunk of Canada ... 744 eoveceece 1. + } 
Ditto Third Preference..,. 133 4 ecovessse 14 5 +1 
Great Indian Penineu'a,........ccccccsssssserees 113 4 cosssoves 1154 165 + ot 
Great Western of Canada...........000 eeececeee 634 7 ecvcscece 2h F + 
Madras 5 % cose eunenqsegnonsseses ecapnsnecasgnnsetee LLLE BE —ceosvooree 1125 138 + 1 


American Sxcurities.—The reaction has also extended to 
this department, United States Government showing a strong 


recovery. The following are the changes for the week :-— 
Closing Prices Closing Prices inc, 





GovERNMENT any State Stocks. last Friday. this day. or Dee, 

United States 6 % 5/20 Bonds,’65(parl03) 1023 ces. - 102338 + 
Ditto 1867 Issue (par 108).............seeeee i smesees 1083 3 + } 
Ditto 5 % 10/40 Bonds (par 103).......+..+ | — oteteehbs 1073 8 + 
Ditto 6 % Funded Loan (par 103) .....0.+. DONE cognates - 1063 + 
Se GO Eb eiintbennpdtedescantvennsaviorarasests 3 dis 3 pm......... +¢pm + 

Massachussetts 6 % Sterling Bonds, 1900... 1044 54 ......... 1064 G6 cee ove 

Virginia New Funded (par 103) ......cs00+8.+ a cme GEG = cco ove 

RartRoaD SECURITIEG. 

Atlantic & Gt. Western Ist Mort. (par 103) 20} 1% 203 1k © 000 
Ditto Second Mortgage (par 108) ..... oo 2 8 [ls . 
Ditto Third Mortgage (par 1038) ............ 3% 4 33 2 nia 
Ditto Leased Lines Renta! Trust.... ...... 405 38 42 + 2 

Baltimore and Ohio 6 % Bonds ..........e000. 112 13 1124 3 + } 

U500 MRaFEd (POF 1GB)..cccec-ccccensececces. -cocce 10} 4 + - ¢ 
Ditto 7 % Consolidated Mortgage ... .... 67 70 70 = wee ove 

Illinois Central Shares (par 103).........+. s+. 78% OF + 78k 9 coe 

Iilinois and St Louis Bridge 7 %, Ist Movt. 93 6 24 -lh 

New York Central 100 dols shares (par 103) 95 7 95 7 coe see 

Pennsylvania 60 dols shares (par 514) ...... 44 5 454 6} +1 
Ditto General Mort. 6 % Bonds. 1910 .. 107 9 a ee cae 

Philadelphia & Reading General Mort.,1874 77 78  — ceeccceee 779 ee 


Orner Markets.—The following are the changes in the 
most prominent miscellaneous securities :— 


Closing Prices Closing Prices ine. 






last Friday. this day. or Dec 

BGPO Da tircerersccotcecesesccsceseseses - 8 ~ 
B«nk of Egypt ...... esecnsqucaconacee 313 +1 

London and River P ate .. . 346 - 3 

London and Westminster .....0.00......sssseeee 614 23 + 1} 
Anglo-American Telegraph ..........se000-..008 60} 2 +3 

BASCOTD 200..0000-0revcccesescen scsresccooesnercceseeece 6% + + 
Western and Brazilian .........c0e.00...-sseeees 43 5e vo ee 
B ston City 6 %, 1899 ..... eer ae.) ne 
City of Aucklwnd 6 %....cecceccseerecececeessenees B06 Fs cevvescee BOB FT — ave cee 
City of Montreal 5 %.......- 99s 100} ae 
General Credit and Discount. 63 oa 
National Discount .............. 83 3 - 3 





Peninsular and Oriental Steam on 00 
Native Guano,,,..... 2 


JOINT Stock BANKS. — The 


2} 3} 
recovery in this department 
was perhaps hardly so general as was the case with some of 


Co! snot BE «sane 


the other classes of securities. Agra rose }; Anglo-Austrian, 
4; Anglo-Egyptian, }; Chartered of India, 1; London of 
Mexico, }; London and County, 4; London and West- 
minster, 2; Metropolitan, }; and Union of Australia, 4. On 
the other hand, Anglo-Foreign fell 4; Bank of Roumania, }; 
London and River Plate, 3; and London and San Francisco, }. 

TxLeGRaPHs.—The principal feature has been the improve- 
ment in Anglo-American, which rose 2? on the Ordinary; 4 
on the Preferred; and 1 on the Deferred issues. Direct 
United States rose 14; Eastern and Eastern Extension each 
$+; and Western Union Bonds, 1. There was, however, a fall 
of 4 in Great Northern, and } in Western and Brazilian. 

Mines.—In British mines, West Chiverton rose 1; while 
Van fell 4. Amongst foreign undertakings, Linares rose }; 
New Zealand Kapanga, }; and St John del Rey, 5. On the 
other hand, New Quebrada fell 3; Richmond Consolidated, }; 
and Rio Tinto, 1. 

MisceLLanrous.—In bonds, loans, &c., American Invest- 
ment Trust rose 1 ; New York City, 1; Russian Land Mort- 
gage Bonds (2nd series), 1; and St Louis City, 2; while the 
first and fifth issue of the Foreign and Colonial Trust each 
fell 2; and the Railway Debenture Trust, }. In iron com- 
panies, Rhymney fell 1 ; Credit Foncier of England advanced 
#; General Oredit, 4; United States Rolling Stock, 4; Aus- 
tralian Agricultural, 3; Peel River, 2; Scottish Australian 
Investment, 10; Van Dieman’s Land, 1; Royal Mail Steam, 
4; Assam and Jorehaut Tea, each 2; London Tiamways, }; 
Crystal Palace Preference, 10 ; and London General Omnibus, 
6. On the other side, the principal movement was a decline 
of } in Phosphate 8 wage. 

Buiiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated October 26, on the transac- 
tions in bullion during the week :-— 

Gold.—29,000/ from India is the only arrival of gold we have to report 
for the week. There is, however, no demand for bars for export, but 
sovereigns continue to go to Egypt, 287,000/ having been withdrawn 
from the Bank since the 19th inst. The Peninsular and Oriental 
steamer takes to-day 101,000/ to Alexandria. 

Silver has gradually improved in value, and, subsequently to the 
issue of the India Council drafts, transactions have taken place at 534d 
per oz, the market remaining tolerably firm at that quotation. The 
imports during the week comprise 110,000/ from Germany, 8,420/ 
from New York, and 10,430/ from the West Indies. The steamer 
takes 165,000/ to Bombay. 

Mexican Dollars.—Owing to an extremely short supply, the price 
improved within the last day or two to 53d per oz, and the market is 
now bare of this coin. 
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Exchange on India for banks’ drafts at 60 days’ sight is is 8}d to 

to ls $§d per rupee. The InJia Council bills were allotted yesterday 

| as follows: to Calcutta, 19 lakhs (bills) at 1s 8,9,d per rupee in full; 

to Bombay, 15 lakhs (bills) at 1s Sh, 57 per cent.; and the same pro- 
portion in telegraphic transfers at 1s 8.9,d per rupee. 

Quotations fer Bullion —Gold—Bar gold, 77s 9d per oz std; ditte 
fine, 77s 9}d per oz std; ditto, refinable, 77s 10}d per oz std ; Spanish 
deubloons, 75s per oz, last price; South American doublocns, 73s 8d 
per oz, last price; United States gold coin, 76s 3d to 76s 53d per oz; 
German gold coin, 76s 3¢d per oz. Silver—Bar silver, fine, 53g< per oz 
std ; ditto, containing 5 grains gold, 533d per oz std; Mexican dollars, 
53d per oz, last price. Quicksilver, 5/. Discount, 3 per cent. 


=— = — 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Rates of Exchange on 











Dates London. 
ee » §—$2B cencee 25.15% Short, 
Berlin ....... — 26 cesese 2045 (‘én cnc _ 
Amsterdam wooo == 26 ceccee 13.06 j — cesee a 
| Frankfort... a 20.424 acne _ 
| Hamburg ........-.0+00 — — Bh secees 20.4 gd. 5 cencee — 
SURE T sathiitaiinas oe. Se mews a see 3 months’ date. 
D TRING ces csntpnaksiaee ee a elas - 
Vienna .......... aco = Sconces 124.50 — — seseee -- 
St Petersbuar, —= crores — #8 ween a 
Alexandria . econ —— 14  ccovee — @ @ .:;~ &# | sete =e 
| Gibral ar .........e0-+ — IF seceve 487 tetas 90 days’ date. 
| Melbourne .......++.+. Gert. ©. wom 4% pm 4% dis —s .seeee 60 days’ sight 
| By@Mey......scccccccceee — G score 1% pm} % dis as... — 
Rio de Janeiro ...... Oct. 16 cs. 2G Cite ce 99 = 
GAANAB. ..ccccrecececcosse Sept. 27  ...0.06 1s 83d soeees 6 months’ sight, 
| Bombay ... a TO cates ls 854 ue = 
Calcutta — 20  cevcoe elt ins - 
Hong Ko ¢g — 1D cecvee Ssligd —s_eeevee — 





COURSE OF TH# EXCHANGES. 


TuxEspay, Oct, 24, Ferpay, Oct. 27. 

























| Tims. Prices Negotiated Prices Negotiated 
on ‘Change. on 'Change. 
Short Bh» BS 12 1 12 2 
3 Months. 12 38, #42 4 12 3% 12 4 
- 12 3 |; 12 4 12 3¢ 12 4 
_- 25 374 | 26 424 25 37% 25 42% 
| aris eve Short. 2525 | 26 25 26 12% 25 22% 
eoece w+.| 3 Months. 26 37% 25 45 25 36 26 424 
| Marseilles = 25 374 | 2545 | 2637} | 25 424 
Hamburg - 2064 | 2068 2064 2063 
e Berlin ..... _ 2064 | 2068 2064 2068 
Leipsic - 2064 | 2068 2064 2068 
- 263 =| ~=—2067 2064 2068 
Petersburg _ 28 | 20} 20) 29% 
Copenhagen - 18 45 18 50 18 45 18 60 
E Vienna - | 1276 12 <5 12 65 12 70 
Trieste _- | 12 75 12 85 lz 65 12 70 
Zurich and B - 25 424 | 26 47% 26 45 26 50 
Madrid - 47 | 472 47 473 
SAE senininipgeivivenee — | 47§ 47% 48 
Beville ~ 47% 7t 47% 47% 
; Sesecienn, —- | or : S S 
alaga ..... - | a 
Granada .. mo | ow 47 it 7+ 
Santandar = 47% 47 47 472 
Bilboa ..... _ | 473 474 7 474 
i Zaragosa _ , ae 47% 47 47% 
Genoa, Milan, and Leghorn... = 2790 | 2 0 27 85 27 90 
Venice = 2790 | 2 0 27 865 27 90 
Naples = 2790 | 28 0 27 85 27 90 
Palermo and Messina _ | 2790 | 28 0 27 85 27 90 
bon Days.| 52} | 652} 52} 523 
” _ | 82) 624 52¢ 52g 
k EXCHANGE ON INDIA. 
r (From Girard de Quetteville’s Circular.) 
if OcToBER 26. 
: c——_ Bank Bills. __, Documentary & Private Bills.-, 
60 days. 30 days. ays 30 days. 
ORG ne SGN te? 10: en 1s 83d 3d ... 18 Syd 3d 
a eS eS .:—lU ls 83d 3d ... 1s 84d jd 
Bombay ...... 1s 84d S6:00E~ aemce Is 83d 3d ... 1s Bid fd 
Colombo ...... ls Sid ls 8d Is 83d 34d ... Is 84d fd 
Mauritius..... 16 % dis ... 163 % dis ...... 19 % dis . 183 % dis 
Bingapere .. 389}d 10d ... 38 10d jd ...... 3s Std 9d ... 3s 9d fd 
Hong Keng... 38 9jd 10d ... 38 10d 4d ...... 38 8d4 Od 3s 9d 44 


Shanghai ..... 48 1l¢d 5s 0d...48 11} 5s03d...... 4s 1044 11d ... 4s 1034 1134 





NOTICES AND REPORTS. 








STOCKS. 


Egyptian 9 per Cent. Loan of 1867,—The Imperial Ottoman 
k have notified that, as contractors for the above loan, 
they have considered it their duty, notwithstanding the course 


which has beeen taken by the Egyptian Government, to 
conform strictly to the terms of the General Bond, and they 
have therefore continued the usual yearly drawings. 


RAILWAY COMPANIES. 
| Baltimore and Ohio. — The company has declared the usual 
half-yearly dividend of 5 per cent. 

Bay of Havana and Matanzas (Cuba) Guamacaro Extension 
Bonds.—It is announced that the half-yearly interest, due 1st 
November, will be paid on that day at the counting-house of 
Messrs J. H. Schréder and Company. 

Coquimbo.—There is an available total, including the amount 
brought forward, of $54,476, out of which itis proposed to 
pay a dividend of 1 per cent. on the paid up capital, leaving, 
re ang $1,077 for Government tax, a surplus of 








Demerara. — There is a net profit shown for the half-year, 
including 392/ brought forward, of 10,2781, of which 4,025/ is 
absorbed by preference charges, and 5,600/ by the dividend 
recommended at the rate of 7 per cent. per annum, thus 
leaving 653/ to be carried forward. 


East London.—The traffic has been stopped, in consequence 
| of there being water in the tunnel. It is not clear whether 
_ the leak is from the London Docks or from some new works on 
| the Surrey side. 


Erie——The Recovstruction Trustees recommend holders of 
6 per cent. sterling bonds to exchange for first consolidated 
mortgage bonds at Messrs Bischoffsheim’s, aud preference 
and ordinary shareholders to sign and lodge a form of assent 
with the London and County Bank, at the same time paying 
the assessment. 


Grand Trunk of Canada.—The company have received the 
following telegram from their general maneger: “An 
advance of from 25 to 30 per cent. has been agreed upon in 
rates from Detroit, and progress made, we think, in the adjust- 
ment of through rates. We bave consolidated fast freight 
lines running between Erie and Michigan Central over the 
three Canadian lines, on percentage division of earnings, 
giving us increased receipts, with a reduction of expenses.” 


Illinois Central—Thbe company notify that they will receive 
tenders on Ist prox. for the purchase, at the lowest price, not 
exceeding par in currency, of twenty bonds of the Mississippi 

| Central Railroad Company, and twenty bonds of the New 
| Orleans, Jackson, and Great Northern Railroad Company. 
| Midland of Canada.—The fourth coupon upon the interest 
‘bonds, due Ist prox., will be paid on that date by Messrs 
| Glyn, Mills, Currie, and Co. 
| North-Western of Monte Video—The overdue interest on the 
_ bonds is 63,043/, and the guaranteed interest due from the 
, Government to June 30 was 64,405/, besides 43,454/, the 
| unpaid balance on the State subscription to the share capital. 
| It must be remembered that at one time the line was dama 
| and traffic stopped by the insurgents, for which the Govern- 
| ment allowed the company 4,255/ as compensation. A petition 
for liguidation has been filed by a bondholder, which is to be 
| heard on Nov. 4, The Government promise a small monthly 
payment, to be increased when the finances improve. 


Ottoman—Smyrna to Aidin—The Council of Administration, 

not having received from Constantinople the sums due on the 

| guarantee, anticipate being obliged to defer payment of their 
debenture interest due November Ist. 


Smyrna and Cassaba.—At the meeting, it was stated that the 
' net profits for the half-year ended June had decreased 2,484, 
as ee with the preceding half-year, owing to the civil 
war in Turkey and the —— of the Aidin Railway, but 
that the net revenue had been 25,005/, the cost of working 
having been reduced ; and after payment of debenture interest 
the balance was 16,4921. 

Sutherland—Sutherland and Caithness —The receipts of the 
Sutherland Railway showed an increase for the year ended 
Aug. 31 of 958/, and a dividend of 14 per cent. was announced, 
as against 1 per cent. last year. The Sutherland and Caith- 
ness Railway, although, in the same twelve months, the net 
earnings amounted to 2,883/, aguinst a loss in the previous 
year, was still unable to cover the debenture and loan charges, 
which amounted to 10,937/. An improvement is expected 
from a steam service with the Orkney Islands. 

Toronto, Grey, and Bruce,—At the meeting at Toronto, on 13th 
ultimo, the gross receipts were stated to have been $372,3. 
against expenditure, $233,428, leaving $138,908 available for 





the bonded interest, which, however, with the balance brought | 
from the previous year, required $151,651; consequently, | 


$12,742 was debited to capital account. 
Windsor and Annapolis—The gross revenue for the year 
ended June 30 was 43,438/, showing a decrease of 3,334/ on 


the previous year, while the net revenue was 7,065), or an | 


increase of 400/. The depression in trade hae affected the 
receipts, but the opening of the Inter-Colonial and other 
lines will, it is believed, bring traffic. 
amount to 18,556/ for the year, eo that 11,491/ has to be pro- 
vided out of capital. 


BANKS. 

Banque de Braila (in liquidation), — A fifth return of 8f per 
share is announced. 

Northamptonshire Banking.—The year’s net profit was 8,876l, 
out of which two half-yearly dividends, together equal to 9 
per cent., free of income tax, absorb 7,096/, leaving 1,780/ to 
be added to reserve, thus increased to 22,128/. 

Standard of British South Africc.—There is a profit shown for 
the half-year ended 30th June, after payment of all charges, 
and inclusive of 4,481/ brought forward, of 90,357/, which it 
is proposed to dispose of as follows, viz.: To rebate on bills 
discounted, 33,844/; to dividend of 25s and bonus of 5s per 
share (together at the rate of 12 ne cent. per annum), 
36,000/ ; to reserve (making it 150,000/), 15,000/ ; and balance 
carried forward, 5,512i. 


[ConTINUEBD ON Pace 1170.) 
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Cc 

Dividends Due] Baitisa Forps, ae 

—| men ne fein 
Jan. 6 July 5 ...|3 per Cent. Consols,......- 9-0 sree] 95} 95% 

a De for Aceount Nov. 3 5} 954 
April6 Oct. 6.. -|3 per Cent, Reduced .... aie 933 O44 
April 5 Oct. 5...| New 3 per Cent svevess| O35 O45 
So. 6 July & ... J DoBR — cosas 1894) a 
Jan. & July & ...| Do 2 sevens CAN, 1894) 
Jan 5 July 5 ...| Annuities ...... a Jan. 188 ove 
April 6 Oct. 6...) D0 ssecreseererseeses Apr. 1885) “6 7 
Feb. 4 Aug. 4...| Do (Red Sea Tel.) Aug. 1908] 17} 173 


Exchequer Bills,1,0001. 342} % lo58 20s; p 
Do 1001, 2001, & 60013 &2$% 25s 308p 
Lyp1an Govt, Secvniries. | 


Mar. 11 Sept. 1} 
June 11 Dee. 11) 


Jan. 6 July 5 ...|[ndia Stock, 6 %... July,1880/1062 73 
April 6 Oct 6...) Do 4% seoossssvees Oct. 1888) 1: iy 23 
ate Do Enfaeed Paper, 4 %..... 84 86 

Feb. 28 Aug.31.| Do do 4b % severe. ono /(OS OS 

May 31 Nov.30.| Dodo 54 % ...... May,1879| 86 88 

Janel Dec. 1.... Dodo5% Rupee Dbn. 1877 

Junel Dee.1.... Dodo& do 1882} .. ... 

Feb. 16 Augl6.| Do Deben., 4% .. Aug.1878102 3 

Mar. 31 Sept. 30) Do Bonds, t % 1,00/......... 45 65p 
Near. 81 Sept, 30, Dodo 4%, under 1.0001 ...; 45 55p 


MISCELLANEOUS. 


april 6 Oct.6.../Bk of Engind 8» 44 % last ¢ yr 254 256 


Apri! 1 Oct. 1...| Canadian Gov. 4% Hinis, 1913-8 
gua.by Imp rialGovernmt,105} 6% 
April 1 Oct. 1...|Corptn of Lon. Bds, 1877, 43 % a4 2 
June 1 Dee.1.... Do do 1879, 43 % 4 
Jan. 6 July &.... Do do 1882, 43 % oo 4 
April 5 Oct. 6... Do do 1881,44% 101 3 
Do de 1881,4%sep 102 3 
Jan. Apr. Jly.Oct!Me trop.Brd of Wrks.34 % Stk.\1024 34 


FOREIGN STOCKS, BONDS, &a. 


' 








































Deak Next 
Dividends 3 ¥_ Draw: ii Closing 
Due. 55 ing. Prices, 
Jan. July; 24 | Dec. |Argentine, 1868... 6 %| 54 56 
Mar. Sept. 24 Feb DoPublicWorks 6 %| 48 45 
— | 2 | *Oct, |Bolivia......... arene @ &1 AQ 18 
June Dec.| 1 Nov. |Brazilian, 1952 ... 4%%)| «++ ++ 
June Dec. 12°! Noy. | D0 1858 ...ccccoe 4E%! o-0 ove 
April Oct.| 1 |*Apr. | DO 1850 sresenece 5 | see ove 
Tune Dec.) i**| Nov. | Do 1860 ove 44% | 90 
April Oct/1**) ... Do 1863 bs GENE Son one 
Mar. Sept, 1 | Jan. | Do 1866 - & %) #1 93 
Feb. Aug. 1 | Feb. Do 1871 - & %| 88 90 
Jan. July.| ... | 1877 | Do 1875 . 5%) 90 92 
Jan, July| 4 |Jan. | Suenos AVreBecae 6 : 
Jan, July, 2 | Jan. DO 1857 seececees 3%) -s os 
April Oct.| 1 /*July.| Do 1870 wee 6 %| 52 55 
April Oct.) 1 | Jam. | Do 1873 6 %| 54 57 
Mar. Sept. -. Mar, |Chilian, 1842 3 aps se ote 
June Dec. 3 Mar. Do 1868 at%| 7° 76 
Jan. July! 2 | Oct. | Do 1966 7 %| 99 103 
Jan, July) 2 “dan. | Do 1867 6 %| 89 93 
Jan. July) 2 Nov. Do 1870 6 %| 79 82 
Mar fept. 2 Jan Do 1873 56 %| 78 61 
Mar, Sept. 2 Jan, Do 1875 .. -5 %/| 78 Bl 
-_ ee» | 1876 |Columbian 44%/| 34 37 
ein 2 | Oct [Costa Rica .........6%!12 14 
ove 1 | Mar.| Do 1872 ......0..7%| 7 ® 
Mar. Sept, 2 “Jan. |Danubian, 1864... 7 %| 65 75 
Jan. July aa ee Do 1867 ws0-+- 005 8 %| 89 90 
am «. |Bcuador,NewCon.1%| 6 8 
siiee jn'Me) «es DoPrv La Wrnt, in. wel 
Mar. Sept., ... | Jan. |Egyptian, 1862 ... 7 %/ 41 43 
Mar, Sept.) ... | Jan. Do Second Issue 7 %j 41. 43 
April Ost.|3-67 Feb | Do 1864 .....000 7 %| 50 55 
Jan. July} 1 Oct. DO 1868 cevossoee 7 | 42 446 
April Oct.) 1 | Jan. Do 1873  cecveeeee 7%] 4} 413 
Jan. July. 24 | Dec. |Entre-Rios ......... 7 %| 50 60 
ee seb ew» |Greek, 1824-26, ex 
Coupons ...... 56 %/ 11 13 
=. — ese Do Coupons ... 3.6 
ie 8 |*Dee. |tlonduras .........10 %| 2 4 
ig ({*Dec. DO 1870 wccmedO %) 2 4 
April Oct.| 1f /*July.|Hucgarian we 5%) 52 55 
Jan. July.) 14 | *O0ct.| Vo 1878 ......... 6 %] 54 57 
June Faas eee Do 1873, Treury. 6 %| 77 79 
Feb. Ang.) ... | + Do 1874, do 6 %| 74 77 
Jan July}... |*Dec. |italiau, Mar. Ry. 6 %| 69 71 
April Oct.) .., "Jam. | V0 1886 ........ 6 %| 97 98 
Feb, Aug.) w. *M@y./JapaP x cseceecenee @ %/ 108 111 
Jan. July.) 2 (*Apr. DOncococees « 7 %|102 104 
eee | eee | eee [LADCTIAN ceeeesesoeee 7%] one one 
ose NRE) see [MEXICAN crocccccreee 3%) 7h 8h 
eee B'NE| oe Do 1864 . 3%} 4 6& 
eee 2 +. | Paraguay 8%} 7 9 
oun 3 | « Do 1872 we 8%) 7 9 
Jan. duly 2 | 1880 |Peruvian, 1870 .. 6 %! 17 18 
Jan. July, 2 Tam, | DO 1872 rcersooee 6 %) 144 143 
dan. Jaly|n'ne| ... ‘Si. 63-67 3 %| 52 53 
dan. Julyjn’ne, «. 8 %| 52 63 
Mar. Sept.) ... | «+ ,£etl 6 %) 78 Bl 
Jan. July| 2 | *Oct.| Do 1850 .osccce 44%) 75 78 
June Dec, 134 |*Mar DO 1860 ...ccccoe E%] es oe 
May Nov.) lt .. DO 1859 cos. 3%) 55 60 
May Nov. oe | so | WO 1862 cccroee 6 %| Bl 83 
* Ang-Dtch. 
April Oct, 1 (*Jan.| Dod "gy iooif § %} 84 87 
April Oct. 1 [*dan.| Dodo, 84/ 16a... 6%}... 
April Oct. 1 /*July | Do Ang.-Duteh, 
r | 1866, 100/...... 6 %| 84 87 
April Oct.) 1 (“July | Do do, 84/ lds... 6%]... ... 
May Nos. ¢ 16\*Aug | Do (Nicls. ~— 4%} 72 7 
Feb. Aug.) 0.98'*Feb. | D0 1870 sew. 5 %| 82 84 
Mar. Seyt.| 0.98) *Feb. Do 1871 -5%| 79 B81 
April Oct. 0.98)*Apr.| Do 1872 + 6 %| 70 81 
June Dec.) 0.98 * Dec, Do 1873  ...00., - 6 %/ 8l 83 
April Oct.'0.98'*Apr.! Do 1875 ........ 44% | 74 76 
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FOREIGN _—— BONDS, &c.— Continued. 


wae Next | 











ic > 
Dividends -< Sz Draw- ~ Closing 
> 
Due. SE ing. Prices. 
—_eo- COC + —_— 
- 1.75 Dec. |3an Domingo... 6%) 7 9 
Jan. July.. 24 Dec. |Santa Fé ......... 50 60 
dune Dec.| 1 «+ |Sardinian,. 57 89 
oni om a _  *  pereeiey 123 13} 
Jan. July. a Dec. | Do Quicksivr Mt 6 %| 90 92 
April Oct, 0.46) Jan, |Swedish Govern- 
| ment, 1864 ... 44% | 96 99 | 
Jan. Jaly) 3) ww Do do, 1868..... 5 %|i03 107 
June Dec.) ... Do 1878, Serip... 44% | 97% 98% 
ose ove soe Do do 65/ paid . 
April Oct.'1 “July | furkish, 1854...... 6%| 43 47 
Mar, Sept.| 1 *Dec Do 1858 ...eeceee 6%) ll 
Jan. July) 2 | Nov.!| Do 1862 ......... 6%) 10 12 
Jan. July; 2 Nov. | Do 1863 ....c000 6%] ore ase 
Jan. July) 1 - DO 1865 ....c0000 6%) 1 1:4 
dan, July|2.44| May.| Do 1866 ......... 6%) ll 23 
Feb. Aug. 1 |*Ma Do Guaranteed..4 %/102 4 
April Get.! 1 Mar.| Do 1869 ....00 6%) 12 12 
April Oct.| 1 (“July.| Do 1871 ......... 6%) 29 31 
Jan. July.) ... eee Do emcee A9%/| 18 20 
Jan. July. Do B.. - 9 %| 18 20 





18 
18 
11 
>| 21 


Do C cococe @ 
Do B and Cc 
Do 1873 
Uruguay, Con.1871 
| Venezuela 
Do 
Do 1862 . 
Do 1864 


Jan, 
Jan, 


July. 
July. 
April Oct,’ 1 
Feb. Aug.! 24 
Coup. 1865) eee eee 
Coup. 1865/not applie | 
Coup. 1866) ot applied! 
Coup.1867 not applies 


Mar. | 
Nov. 





Jan, 
May 
dan. July 
May Nov. 
May Nov. 
Quarterly.) ... 
Quarterly.) ... one 
* Dec. 


Juiy. 
Nov. 


ee |Aus.Sil. Rnts.exl0fi 6 %/| 52 
Do 





Paper do do 5 %| 49 
Belgian, ex 25f ... 24%! «.- 
Do innseasvee GH 
| Do, 1976 .. Der cas 
French rentes, ‘x26f 3 %| 683 

5 % 
«- 5 %| 68) 69} 





Do do 
Italian,ex 26f 


Jan. July 


* The drawings are yearly in the case of stocks to 


which asterisks are prefixed. In almost all other cases, 


where there are drawings, half-ycarly. 


COLONIAL GOVERNMENT SECURITIES. 


—- Dividends 


Due. Name. | 


rise 


Closing 
| 
Issue. ! 


Prices. 








| ene 











100000, Apl & Oct) Brit pe 6%] oo 
6% |203 
De 1881-4 6% 108 
Do 1876 .... oo 6%] -.. 
NS 
5% 1064 
104 


.07 
lll 


Jan & Ju!y|Canada, 1877-80 . 
«. dan & July) 
136500, Mar « Sept 
473458) |Jan & July 
1026752| Jan & July 
600000 Ap] & Oct 
45+47500,May & Nov; Do do, 1904............ 4% v4} 
412500, May &Nov| Do do, 1904 Ins.Stk. 4%| 943 
Api & Uct|Capeof G.H.1890-1900 one 
Do 
Do 





1073 
075 
106 
95; 
955 
117 


Do 1885 ... 
Do inscrbed Stock. 
of, 1903 5% 





Do Domin. 








Ap] & Oct 
ee Jan &July 
219700\ Ap] & et! Do 
2195000 Apr & Oct bo 
250000 May & Nov, Ceylon, 1878 .....+++0 oe 6% 
360000/May &Nov} Do. 18824 
300000\Jan & July; Mauritius, 1578....+... 
160000|May & Nov 
400000) Feb & Aug! 


1880-20... 
1891 
1900 . son 


6% 
6% 
oe 5% 


108 
lul 
105 
ill 
iu4 
lll 
118 
104 


106 
100 
iu3 
1853.06 6% | OU 
6% | ivz 
, | 108 
116 
1U3 


16830» 


luvs-9 


ve 


Do 





100000)/May &Nov Do ‘ 4} 

126000) ay & Nov Meibrne.Corp. 1667-75 $% %o 
100400) Apl & Oct) Natal cco 
Do 


106 
lus 
106 
97 
.1c 
ido} 3 


5% {ius 


- 6% 





69090 [May & Nov 
137000/May #Nov| Do 
35000 Mar & Sept Do 
166000) )av & Juiy |New Brunswick ...... 

60315600/Jan& July| N.S. Wales, 1888-1902 
2% an. drw.} 
De tim "72 to e 


eeecee 


1000000/Jan & July 


1961600| Jar &Jaly| Do do 1903-5. - 5%] 98 ON 
¥3100/Jan & July |New Zealand, 1891 ... 6%)i14 116 
488000\Jan & July! Do te Le 
7163100) Quarterly 7: Do Consol, 5%|202 203 
201600) Mar & Sept Do 1891... - 113 (116 
29900|.Jne & Decl Do _ 2801 w- 6% 11d Ms 
Pro. of Auc. 
‘om Apl & Oct} Do {sori&219605 6% | a 


6000000/'eb & Aug} Do 5/80 cone 44% | 938 54, 
22 20000 |d an & duiy|Nova Scotia, 1886...... 6%\lug li 














220000) J an & July| Prince Ed.Island,10/30 6% 107. (109 
800000) May & Nov|Quebe® se.ccecseverseree 5% /1C0 102 | 
1850200 Jan & July|Queensland, 1882-6... 6% |.U94 110, 
1608060|Jan & July Do 1891-6... 6% |2174 118} 
2466490|\Jan & duly Do 1913...... 4%| 93 
299600, Jan & July |S. Australian, 1851-90 6% ‘106 112 
410200/Jan & July! bo 1861-1900 6%|116 120 
778600\Jan &July| Do 1901-18 6% 119 123 
240000 Jan & July| Do 1911-20 5% 105 110 
1812000|\Jan & July! Do 18¥4-09 4%| 96 97 
102600\ Jan & July| fasmanian, 189F ..... 6% i14 136 
652800 Jan@&July| Do red. 1893 to 1901 6%/114 16 
860000\ Jan & July Victoria, 1891......000040. 6% /118 i120 
7000000/Apl & Uct| Vo  1883-6......... 6% i098} 110 
2107000\Jai.&@July} Do 1894.. + 5% 1.93 liot 
1500000 Jan & July} Do 1899., . 4%| 965 978 
3000000Jan& July} Do New ........ 4% | ea. one” 
* January , April, July, October 


%| 8 9 

1% ‘ 4 6 

6 %/| 15 17 

6%! 13 15 

Nore.-Dividends on the before-mentioned stocas 

payable in London. 

Quarterly. | ... ee [Argentine Hrd Dis 6 %| 33 35 
| 
| 
J 





















_Do New Funded 
DoLLak Bonps, 

17500000 A.&G.W. 1 Mort.1,000 dols 
11500000| Do 2 Mort. 1,000 dols ... 
29000000, Do 3 Mort. 1,000 dols ... 
6000000 Atlan. Miss., & Ohio Bds. 

3500000 Galtimore& Potmac(Main) 

1500000, Do (Tunnel) ............... 

Guar.by Pen.& N.Y. 

25000000 Cen. of N. Jersey Con.Mort. 
25885000 Cen. Pacific of Calfornia.. 
2000000' Do (Ca'ifornia & Oregon 





| division) lstMt.GdBuds 6% 


2500000 Det.& Mil. 1 Mort. Bonds 





5% 
6% 


6% 1905 64 66 


” 
1% 
Dat 
a 


7% 


6% 1911] 92 





D) see aoe 


>} «oe | 20 


7 1902 
1902 
1802 

» 1$05 


! 
21 
8 


3 
18 
» 


6% 1911) 92 


7a, 
‘” 


6% 1896/1024 3% 


1000000 Do 2 do 
78000000 Erie Shares, 100 dois ...... 
8536900, Do preference do ......... 7% 
10000000 Do Co vert. Bonds... 


1700000 Galveston & Harsbug, 1 Mt. 
29000000 Lilinois Cent., 100 dui she. 
3000000 Lehigh Valley Con. Mort, 














1892) 93} 94% 

7% 1875) 30 40 
8% 18765 36 40 
10 10} 

7 «e | 17 19 
7% 1904 32 «634 
6% lvll| 75 77 
ows 73 80 

6% 1923) 93 95 


en.Rail.) 


1899, 81 


| 





AMERICAD ‘ S TUG KS, 
a. 
nil ’ y =| Closing 
8. Name 36 Prices. 
253736350) Jaited States ........0.0002 8% |(881/110 11 
152534350) Do 6/20 years., eee 6%] 1585/1025 Bb 
ee sDe eoscvcqnovossesncococese 6% |1885/104 6 
9 Jo 1867,371, 346, 350dol,) _— 

3106227 aN ( issued up to 27 Feb.,'69f ox (8871083 88 
ed a a - 5%|1881/106 6b 

D0 LVAD ..ccceceeceereeeeeees 5% [1904/1074 8h 
300000000 Do Funded, issd. at 103} 44% | ij} dp 
3203000) Louisiana, Old ...........0008 6 | soo | ose cee 
495800! Do New ee | le “- 
1000000 Do Levee. » 8% eve 
3000000 Do OO coves - 8% |1876 35 46 
4000000 Do do 6% | .. | 35 
610000/ Massachussets . eee 5% 1888 108 108 
ST] «EDO ccsncesecvetsess - 5% |1894 105 107 
6198001 Do 5% (900 104 1C6 
ETT «FOO. cnbebpesncabavncecnencconss 5% |1389 104 106 
8000001 Do 5% |1891 104 106 
4405001 Do 5% 13/1 104 1086 
3095007 Do .see 5% |1895 104 108 
2670001 Do . 5% 1895 10% 108 


= 


23 
10 

4 
22 
94 
95 


83 











1050000 Marietta & Cincinnati Raii. 7% | 1691/100 102 
14000000’ Missouri, Kansas, & Texas, 
ist Mort. Gold Bouds 7% 1904) 55 COS 
6250000 N. York, Bos n.,&Montrea! 7% 1903} we a 
30000090 New York Central & Hudson 
River Mort. Bonds ... 7% | on 4 12 
89428300! N. York Cen.. 100dois Shrs so | 95 
10950000 Oregon and California . 7%|1s00 25 7 
63709400 | Pennsylvna, 50 dols shares ~~ 16 
4970000' Do Ist Mor: gage ......... 6%! i880) 95 100 
3000000) Do Con. Sink.Fund Mort. 6%|1995| 93 95 
$26643765|Phil, Reading 50 dois srs. | ... | 24 95 
3000000 Union Pacific Land Graut } 
lst Mortgage Bonds... 7% |1889} 94 96 
_ 27237 7000| Union Pacific Rail., 1 Mort. 6%|139| 99 YOL 
STERLING BoNnps. \ | 
1800000) Alleghany Valley Railroad 7%/1910) 953 96} 
ove A.&G.W.Con. Mort. Bnds* 7% |1890) ...  ... 
1100000} Do Leased Lines Trust 7% /leu2z! 38 42 
900000] DC 1873 ...ccccccccossscceree 7%|1903) 16 20 
800000! Baltimore and Ohio......... 6% jls¥olllO Ul 
EEE BOP setscnccaheneeednvovennness 6% lsev|110 11 
2000000} Do .......... cesevee O% | 1910/1125 338 
700000|Cairo and Vincennes cooree 7% |i¥U¥} 3O 35 
900000|Chicago & Alton Stl.Con. Mt, 6%!1905/109 10 
574000) Chicago &Pudacah, 1 tort, 7%|1902; 72 74 
600000} East. Rail, of Massachuts, 6% |1805} ... se 
10000000 Erie Convertible Bonds ... 6%!1875| 68 70 
Do Consoi, Mor gage ... 7% 1920) 68 70 
3000000 Do Second .......0.......000 7% |1394} 32 34 
400000) Gilman, Clinton, & Spring y. 7% | 190v) 65 70 
600000) Ulinois & 5t Louis oriag: 
lst Morigage..........0 7% | wu) 92 94 
400000} De 2nd Mortgage .......0. 7%) ... | 56 60 
1000000/Ilineis C. Kedemp. viort. 6% |/L80-} 97 98 
300000 | LUinois, Miss, &Texas,] Mt, 7%) iSvi} we ceo 
6V000U |Louisvitle aud Nashville... 6% | i9.| 89 gl 
700000|Memphis & Ohio, | Mort, 7% |i9u.} 99 101 
800090|/MilwaukeeXSt Paul,l Mort 7%\lov-| 92 94 
600000)N, Cen, Rail, Con, Mort..... 6%/L'y | 92 94 
669800] Paaama General Mortgaye 7%) (8» |105 a 
240000|Paris and Decatur ...... .. 7% Ly 
eee Pennsylvania Gen. Mort... 6%! 19 = s 
5000000] Do Con.Sink.Fund Mert, 6%|i9» |101¢ 24 
{ Philadeiphia & Erie, ist | 
40C000 Mort., (gua. by Peun- les1}101 3 
t sylvania Kail. Co.) >t } { 
10000C} De with option to be pd | | 
in Pniladeiphia......... lol 3 
ad Do Genera: Murigage... 6%| 1920, 98 95 
1400000! Phil. & Read, Gen. Con, Mt. 6%) 1911 /1u8 5 
2000000; Do Improvement Mort... 6 %|1897, 89 91 
2000000) Do General Mortgage... 6%/| 76 80 
600000) U.Pacific Rail,Omana Bdge © 8%| ‘evel 93 95 
860200) United N, Jersey Kali Cl. 3%! valle 10 
1060000! Do do ....... teoenipeheealeenais 6) fo! As i9v]le8 10 
*Tssued : 771,000l—reserved for exchange @ 3,228,4004 
BANKS. 
Last 
Aatho- Annual els Closing 
rised | Divi- Name. » 
Issue. dend, | a2, 
100000, 5 % |Agra, Limited, A .... 10) 10] 8% RL 
80000' 7 % Alliance, Limited ees, 26.) 10 a2 
160000 55 % |Anglo-Austrian......, 20|12| 6 6% 
29970| 10 % |Angio-Californian,L.) 20 | 10 | 9t 108 
80000) ... |Anglo-Kgyptian, L..., 20 | 20) 12% ist 
60000) 10 % |Anglo-Foreign, Lin, 20; 1 7% 8 
4000} .. |Anglo-Hungarian ...| 20|../ 22 38 
16000} 54 % | anglo-italian, 66, L} 20 | le} 46 5b 
74000}... | Amglu-Peruvian, L...| 20 | 10 | & 6 
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BANKS— Connaued. : 
INSURANCE COMPANIES. 
Fe sast ‘| - Nl *Last MISCELLANEOUS. 
- n | @ . «= 
— Divi- | Name. 1/8 is ranting Autho-| Annual| | | \Closing | *iast_, TET ie aod 
eee: end. 1° Lele | Prices. vised | Divi- Name. 13 | | Brtecs. Ammon, | . 
anpershense— : apapeleo-sheaed Issue. | dend. la | a Divi- | aii: £ | 3. )Clowing 
324 % a eet adel een eT oath den $ 
Grn 1a) ment Konmac 30 40a i | Sugg WO fatanme meee For sooC nr ar ap | S| tate 
12500 8 % |Benk of B.Columbia| 20 20 | 22 33 seh ea % “ten Marine ...0.0r+ [100 | 25 | 18 20 | Boxps, Loans, AND Tavsts.| | 
12500 2@ % | Po New, iss.at2p! 20/20/10 11 3000, 6% IA se — or | 5% 16 6 '%|Auckland Harb. Bd.,6 % Deb.{100 '100 |1024 * 
100000 15 % BkofConstantinople 10| 6! 2 3 0000] 17} % ‘Brit gus Life ... soot} Pe ee. | 5 % Boston (U.8.)-6% Sti. Ln, 1899/100 al) }104 106 
10000, 16 % |Bank of Egyot se.) 26 | 25 | 32 34 - OR rit-& Bor. Marine,L.) 20 | 4/11 WE | 5%! D01908 cccccecccesessecrerccee +---|100 100 |12.104 
we | 12 % Bank of Ireland...... Stk 100 |... s+ 2000| co {Church of Eneland.. 60 | '2/  ... oa OO ee ee |... all [102 04 
$5000, 94; % Bankof Koumania.... 20) 8| 3% 4 5000) 5 % on Medical, &| 0 | 6 % City of Auckland6 %.. meeses|100 |100 }105.107 
20000 10% {Bank of S.Anstratta 25 |-25 | 38 40 50000! 198 % \Commer al Life | ovoeee . 10 a9 5 % City of Brisbane 5 %, 1301 .-.|100 j all | 99 201 
20000 12 % \Brkof Victoria,Aus.| 50 | 25 * 00) ais na GUNERo- 50 | 615 16 6 % City of Dunedin 6% Deb. 19251100 | all {103 405 
100000 15 % ‘Bank of N. Zealand 10/10) 21 22 “ x 40 10 |VOUDLY seeeeeeneeeesenree — 60 ee 5 % \City of Lond. lst Pf(Ontario)Dv} 100 | all | 92 95 
20000 9 % (British N. American! 50 | 50 | €7 69 S160} 45 ~ CTOWN seseee. ~- 50 | 38 itt? a 5 % City of Montreal 5 % Sterling.|100 | all |994 100} 
20000 8 % |CentraicfLondonL 10, 5| 6} 7} art pg Fenton ceseesseseeeee) BO | 6 BE 65 | 6%! Do 1874 2... sescee ears ‘\100 | all |994 1004 
40000 6 % ( hi artered of India 10000 hg Equity and Law... +2100 6 on 6 % City of Ottawa 6 % Sterling../100 | all | 95 97 
istralia, & China, 20 | 20 | 26} 173 20000) 73 % |Eng.cScott.Law Life) 50 | 3 s+ | 6 %| Do redeemable 1893....+6....«-/100 | all } 95 97 
30000 8 % |Chart.Mere. of India 10000! 7 % Senaeel eeveccee peecsece --/ 100 6 one | 6 %| Do do 1904. .cocscseree 100 |} all | 93 95 
London: and China 26 |'25 | 253 26 25000 24 % ‘Globe Marine, Lim... 20 4 3 33 | 6% Do do 1895 Sc rip... 1100 | all | 95 97 
C0000) 8 MH [City ccoccocrcccrcccccscee| 20 | 10 | 12% 13} 92000) 8 % jGresham Life v....+000 20) 5 ove 5 % (City of Providence 5%Oy.Bds.| Stk | all 05 97 
20000! 15 % !Colonial ...........0.. 100 | 30 | 58 69 20000; 5 % jGuardian .........cc00+. 100 |. 50 eee 6 %|City of Quebec 6 % Consolid,| } 
200000 10 % ‘Consolidated, Lim... 10! 4) 7 7k 20000) | «+ |Home &Col.Marine,L.| 50 | 5 | .. | _Pund, sterling, Ciass C....../100 {100 | ‘94 96 
200 44 % Delhiand London. L) 25 | 25 | oes : 12000 6prsh.)imperial Fire eoocecess/ 100 | 25 one 6'%! Do 1873. To ..{L00 100 | 94 96 
80000 10 % English Bank of Rto 7600) 10 % jimperial Life 00.00. 100 | 10 | + 6'%| Do Redeemable 1905 Scrip... 100. | all | 94 96 
Janeiro, Lim....| 20 | 10] 11 14 1845: 16 % \Indemnity Marine.../100 | 50 | $1 93 | 6 % Citvof Toronto 6% Stl. Db. 1397) 180 | all 1102 104 
| $0000 8 % ‘English, Scottish, 50000; 20 % \Law Five ..eccccsccoccs. 100 24 6% Do Scrip WEG on ctte ec 1100 leall $202 404 
Austral n Chart...| 20 | 20 | 24 26 10000}42ps&b/Law Life ..ecscceeeeeeee LOO | 10 — 7 % Delaware & Hudson Canal7 %\100 | ... | 97 «99 
} w. 28/prsh'Franco-Egvptian ...|'20 | 10 6 8 100000 20 % \Lancashire ............ 20 2 ose 7 % Kgypt 7% Viceroy Mort. Loan| coe | all | 43 «43 
10000 3% (Honckng&Sh inghail 29} 28}/ 26 23 20000) 64 % |Legal & General Life) 50 | 3 ee 9%, Do 9% Guar.by Egypt.Gov.|100 | ali | 45 50 
45000 8 % ‘Imp rial, Limited...) 50 | 75 | 18 17 A7504 15 °% |Liverpool, London,i& 7%| Do7% Khedive Mort. Loan|i99 } all | 38 40 
854375 76/2pr alm verial Ottoman ...| ‘20 | 10 4 4] Globe Fire&Life 20 | 2 ooo € % \Foreizn and Colonial Govern-| 
0000! 8 % [Toman .cc..cccoccoccaes.| 25 | 25/21 28 49626, 6% Do (11 annuities)...| ... | ... in | ment Trust6 % Bonds ...\100 } all | 75 80 
| 6000 8 & 6 ee 2/10! 7 8 35862) 24% LONGO cseeeersseeseeees| 25 | 12} 60 62 DH) DBD cceccccccensccepenccensts +) ‘y00 pall |'45 566 
; | 100000 Land Mortgage Bank 40000... Lond & Lancas.Fire) 25 | 2} i | GB %) D0 6 %, 1871 ssersevevensnrsees |200 | all |; - 60 
Ea } f India, Limitec..| 20 5 3 2 19000) 6% | Lond. & Lancas. Life} 10 == 6 % New York City 6 % (Ex. 4/0)..| .., Nes 110 
| §900007, 65 % Ds 6 % Debentures 20000) 4%, °%/|Lond. & Provin. Law| 69 | 6}|_ ... 6 %'St Louis City 6%, red. 1993-4-5 200 | | ati }108 105 
1364, for 30 yrs..10 100 96 98 | 50000 10 % |Lond.& Prov./Marine! 20 | 2 # 33 «. {Share Lovestment Trust, Pref.'100 |100 45 50 
20000) 54 % (Lond. Bk of Mexic« 10090) 5.2; % (Marine sereeeevseseerenne| 100 18} 60 68 6 % |Spanish 6 % National Lands| rv) 
& Sth America.L.| 30 | 20! 9 10 50000, 10 '% |Maritime, Limited... 10 | 2 coe Mortgage Certificates Sep,2000 all | 59 
| 20000] 63°% | Do New ccce.so.- 7110! 3 4 60000, =... |Merehants’Marine,L| 10 2 3 6 % ‘Submarine Cables ‘Trust ...... ‘Cert{200 | ‘94 
24967) ... LondofC ymmerce,L 20 | 10 | wae | 3 10000 36% |N. British &Merean. 60 | 16}, 42 44 % \Tobaceo 6% Loan, guaranteed! fed 
50000, § % ‘Lond. Chart. of Aus. 20 | 20 | 26 28 40000, 5 % |Ocean epee aey 25, 5:7 8 by Italian Government ...| Stk. all |100 102 
75000' 16} % ‘London and County. 501 20| 69 61 | J2PTBh.|PEMOAN vveeecceeeererore, see | ove eee 6% United States 6 % Sterling ....100 all | 96} 97% 
0000 6 % LondonkHanseaticL 20 7 |33 dis Se aol al pis.}Pheenix.... werece ew. 239% Coat, Copper, ron, Ko. | 
¥ 20000 174 % London Joint Stock. 50 | 15 | 48} 473 9) 254 as Twoursions Life 0.100 | 10 eee «. |\Centrai SwedishIron&Steel,L 10 | 10; 1 3 
30000 12} % London and Provin- 80% |Rock Life... 5 | 10/| 8 8} eee Copper Miners of Eng, pf,74%| 26 | all | -- 
cial, Limited 2. 10 | 6 | 11% 72 an 29 on |Royal Exchange......| Stk) 00 ont ... {bbw Vale Stl, fron, & Coal, L 32 | | 29 14 i 1a} 
6000' 8 % Lond. & R Pla@, L.100 | 40 |"31 “33 & % PRoyal Msuranee......) 20 | 3 | 1€t - {English & Austral. Copper) &.| 3 | 2b 
40000; & % | Do New rcacc we. 25120' 8 8 eco OT a pile Bum Fire ..ccccsccccress coe | Bll oe oes Leydney & Wigpool ron Ore, L, 10 | 83) ove soe 
60000, 8 % |Lond.&S.FranciscoL) 10 ; 20 | 11 ui 9000'50/"prs| Do Life....essseee, vee | all one +. |Nantyglo and Bilatna Iron-| 
2000) 4% |London 28. African! 20| 20 | 11 12 | ‘200000 20 % |Thames and ‘Mersey |, Works “(Prdferred,”! Litm.|100 [sil | 20 21 
10000, 8 % Lond.& S, Western,L'100 20 } 244 253 Marine, Limited...| 20 2 | @% 7 we Ps FIING YLT OD os. ceeweerseesseree! 50 | 24 26 
100000) 14 % |Loné.A: Westminster '100 | .20 | 62 64 10000 es |Thetis Marine, Lim.) 20|10/ ... on 0 NOW covecrcceereceneccsonsoene| 16 | all 62 7% 
49053, .... |Mercantile Bank of, WHON!E2E % [UNION sevcecerceerereee [200 | 20 | see tOonwamora, Prvanctan, <p | 
| ‘the River Plate, L.| 20/20} 1 3 41200 10 % |Union Marine, Zim...) 60| 5 | 2 INDUSTRIAL, 
16090) 10 % |Merchant, Limited... 100 | 25 | 31 82 6000 25 % {Universal Life ......(100 | 10 | eee 124 % Australian Mortyage Land & 
0015, 8 % |Metropolitan, A......) 10 | 20 | 8} 9% 50000'10 % ‘Universal Marine, L' 20' 6! 8} 9 | “Finance, Ltmitéd ......... 25 | 5 | 8 6b 
BO1B! ae DOD cos.ces covtecceeres} 201 2G:1 2 @ ae ee eee . |Ceylon Company, Limited ...| 30 BO | ~- css 
11970}... | Do NeW Assssecseseee 10 | 19] ave ove GAS 9/ prsh\City Offices, Limited ......e0.. 60 , Jog) 11 12 
18000! 8% Midland, Limited .,. 100 | 20 | 26 26 6 & City of’ Lon. Real Property,L.| 25 | 12 | 114 12 
50000, 12 % National «ss 50) 30) 70 73 | 4 Se ++ | |Colontal, Limited svsssss-wer-| 60 480) 5 7 
187500| 12 % Nati nalofAustralas) 6| 4| 7 7% utho-| ¢ | Closing .. (Credit Fonoier-ofEugland,L,) § all} 12 2 
80069) 7 % ‘National of Lrpool,t | 25 ao rised | 4 | Paid. Name. Prices. | 224 .% Credit Foncier of Maurittus,L 60 | 10425 16 
100600| 6 % Nat.of N.Zealand,L.| 10| 34, St ‘33 | [esme-| a | %|Knigiish and ‘Foreign Credit...) 15 | 8) Sh 44 
2000; 21 % |NationalProv.ofEng. 50 | eon a ee | 116 % Fore Street Warchouse, Lim! 20 | 16) 28 - 38 
77500| 21% | D0 secceececsoesvereees| 20 | 12 | 43 60 as - Bombay, Limited ........ 632 7} 14¥ &b| Foster, Porter, and Co,,Limiited, 15 | 104) 21 28 
45000} 6 % [New London &Brazi. 10006! D0 40 NeW wrewerneee 5¢ 5F 74 % General <:redit-&Discoant, L. 10 | AA) & ? 
| lien, Limited...,:20 | 10! 6% 7} 650000/\8tek. 100 [Commercial .erresceme 210-215 | wee |Hoaper’s Deleynph. Works, L., 10,10) 1 1 
50000}173 % |New South Wales...| 20 | 20 | 51 83 20000/-20 | all |Continental Unien,Lim. 224 15 } oe pues Rubber, Gutta Percha, | 
000] 33 4 ‘North-Eastern, Lim,| 20| 6 4g 5} | 20000) 20 | 124 Do New, 18A9-72 ......| 14° 44 | € "Telegraph Works, Lim...| 50 | ‘60 |'21 | 28 
60006} 8 % |North-Western ....... 20 | Zé .. se 10000) 20 all Do7 % preference oo] 26 38 + {International Finan,Soc.,Lim, 10, 6 a 3 
60000] 21 % |Uriental Bk. Corpor.| 265 | | 36 | 42} 43} 23406 10 | all [Sarepess, Limited eoorse, 18 19 10 %\Jobn Brown and Co., Limited)100 | 70 |... «+s 
20000|163 % Provincial of Ireland 100 | | “95 | 81 83 12000} 10 | 7% BE BOOT enccsbisetentvcced 134 14 10 % NLiebig’s Extracvof Meat, Lim. 20 | ail 18 18} 
40001163 % | Do New cc) 10] 26 | 30 32 35406) 10 | 5 | DO NOW nmrseseess. scence 10 10} -» |toudon ‘Fimaneial Asso. ,Lim.| 60 | 30 | 38 5 
20900| 10 % /Standard of British | | ore | ve 6 |Gas kagome Voke, A. 212 215 124 %|Mauritius Land, Credit, &e.., 10, 2; 3 & 
| ® Africa, &im.../100 | 25 | 343 853 1000002|Stck.) 100 | DO Beseccsccsseeseeescenece, 80 85 10 %/Milner’s Safe, Limnited............ 10 | 10| ‘9% 106 
60000] 16 % |Union of Australia... 26 26 | 554 56 200000/ Stck.| 100 ee sie 25 230 10 %|National Diseoant Com, Lim, 28 6 | 8 8 
90000] 15% \Union ef Londen ... | 163) 394 =O 3000001 Stck.' 100 5 .230 16 % |New Zealand Loan, &e., Lim,) 25 | a} 3% 4 
— - 165000 Stck. 100 | , ececosceseses 280" SSC 10 % |New Zealand Trust & Loan,L, 25 5 | 84 9 
TEL EGKAL H rt OMPANIES. 300002 Stek.| 190 | be a boftae a, 15 %|Pelograph Const. & Matn., Ly 12 wll | 25 2 
=" —— | 600007' Steck. | 100 Didiinoed 160 265 20 % [trust & Agency of Auserl., L. 1) 1 a 
Aztho-| © \. a Closing — } 100 | 162 10 %\Trust & Loan Co, of Canada, 20) 6 | ig 8 
rised | & | Paid. Name. 5000; 10 |Hong Kong and China... 15 36 6} % (United Discount Corpor, Lim. 16 “6 | & 5% 
Issue.} & | | Prices. 5600€ so | 43$ |Imperial Coptimental .... 86 95 LAND, Suipemc, ko, 
om | a | : 2500001|Sick.| 100 [LOndON  scsceceseseenseseeere/2Z10 215 19 8, % {Australian AGPICOIBUFAlssseceee| 26 | 204-99 101 
7000000/St6ck| 100 Anglo-American, Lim...| 63 63} | -1500002/Stwk.| all | Do lst Preference .,.. 05 140 13 p-s.|British Amerioan Land...00, 41 | 41 | 33 35 
ee (Stock! 100 Do Pref (Def.nodiv.) | 87 289 25000) 20 20 |Monte Video, Limited...) 18 19 1} psh\Canada Company ..... scccseee roy! ~ ‘OL 93 
Stock) 100 Do Def. (tillPfgets6f | 39 41 3v000, 6 all |Oriental, Limited ........., 8 8} | 45 H |Hudson's Bay .vccccsevrserseses, 17 all | a7 17% 
90000) 10} 10 |Braztivan Submarine, a 62 6 90000 6 | 2] DoNew asm...) 5 55 + of % Land Securities, Liuiited ws. 60, 5 | 4¢ a 
16000; 10 | all Cuba, Limited s.ccoe| 74 8. 10060 10 | 10 |Para, Limited.......... 4 65 we (Natal Land & Colon. Co. Lim 10 } all] 44 
13000! 10 | 9 |Direct Spanish .....000...| 2 3 4200091 100 =| 100 'People’s Gaslight &C oke 54 °G|North British Australasian, L.| Stk./200 | 60 70 
‘ 65000; 20 | 20 |Direet U.S. Cable, Lim.. 103 123 of Cuicago, Ist Mort. 95 = 10 %|Utagy & Southland Invest.,L.; 6 | 1) -e 2 
969700 10 10 |Evsvern, Limited sevee.| 6% 6) | 6000002100 | 100 | Do 2nd Mestanpe -. vil -| 80 6 © |Peel River Land Minerai, L,| Stk. 100 / 92 95 
382000 a Do 6 % Debentures .../103 108 27000) 20 | All [PHOOMIX ccccocccccccccccccee! 419 32 2 12} % /Scottish Australian Invest.,L.) Stk; (106 con 246 
199760} 10 | all {ustern Exten.Avstrala- 141000! > to.ck| 100 DD .20.c0ses everevcere| 207 109 . 9 South Australian band .evcesst 36 ral | si 43 
sian and China,Lim| 6% 68 3600001 Steck, «60 | DP ansinicuntmimemedtee 368 3/6 p 8} Van Diemen’s Land -.rersssee| 30 293) 6 48 
1600006) i0 | 10 |Globe Telegraph & Trust; 43 43 36000 20 | all |Riode Janeiro, Limited) 32 34 7¢ % |British Ship Owners coaseonvense| 20 | 74] ws ee 
1600000! 0 | 10 Do 6 % Preference...) $3 93 as South Metropolitan ....../108 110 10 % |General Steam Navigation .,., 16/16 |26 37 
10 | ‘all [Great Northern .....csee| 7 7% 12% all DD. ccrscssorteente 27 28 |Merchant Shipping, Limited, 560 | 60 | 25 28 
17000) 26 | all |indo-turopean, Limited] 15 17 2000) _ . ° 2 DO .secercrseeeessscvecesseees) 23 24 5 %|National Sveam Ship, Limited, lo | all 8 8 
12000, 10] all (Mediterranean Exten.,L| 23 22 15000) | all |Surr. yConsumers........., 21 22 5 %{Peninsular & Oriental Steam! 60 jatl |\37 30 
3200) 10 } all Do 8 % Preference......| 9 10 10000 10 |B | DOrssccccoccccccrccovsesee.../ 174 18) 5 %| Do New, 1867 sesrscssseroereees, 00/20) il 13 
»~- eo 2% |Ponams& Sth Pacific, LL}... ... een ee ee ee ~ | ty % Rom sell Some oes res Os ° = 
heuter 8, Limited.........| 10§ 1 6 Union Steam Sbip, Limited,,.| jal) % 
| 29000 neosk! 100 ‘igcteae ‘\20" ogo¢ | _INDIAN RAILWAY DEBEN NTURES. SB SfAsaath . wanceon soos 60 | 20 |\2 65 
| $8225) 1 | al | Do Serip.cicenn.| 2 2) | Deven. , Closing i tS en Indian, Limited ;zojal| 6 6 
| 93%) 10] all |WestIndia&d P anama, L oOo Capital Name, | Prices. Darjeeling, Limitea ... } 20 jah; 1 i7 
26000) 10 | all Do 10 % Preference.... $2 10} | futon, Limited ........cvcsee..., 10 | all { ci i 
$99%¢) 20] 20 |Western & Brazilian, L.| 43 64 & wee [Upper Assam Lalusited were) 0 | ail’ | 
—# | all |Western Union of U. 8. 209000}Bombay, Baroda, and C.India 4 %) !100 102 5% Edinburgh sevsservesseseesesseees| 10 | 10 | 108 ily 
___ idol 7 % 1stMort.Bondsi108 110 371300] East Indian ...ecccccecccsesce cece 5% | veo ove . London, Limited.....eccsrseee) 10} 10) 6f 7 
—=——"- a5 1024000] Do ... et Eee 8} %|North Metropolitan . | 10} all} ™ 14 
DULKDS. 1000000| Do ... ~~ . *b%/100 102 vee (Cryetal P2kACC..n eooeee Stk (100 | 18 20 
Autho-, ; er 45450] tastorn Bengal ss. scosceceesee 6 %| cee ous 7 %| DoPreterence ....0s-ee-vse0ee, Stk. 100 | 9 100 
Tised | & | | Closing 1035450/Great Indian Penixzsula.....-.« 5 %| Do 6 % Perpetual Debentrs! Stk./100 |}08 218 
|, esac. | © lrata. —— ie, TABIID MATING -ccccescncencstsseccresnenc.ces OG) cco nse siovigitvatian Irrigation 6 % Bonds|100 ‘all [58 96 
- — taeda lhihlitienothtineedhies aka 1000000} jude and Rohilkund, Limited 56 %| ... «+» 10 i? Brewery, dimited ........., 25 | 2 27% <8 
QUOUIU] DO serecrrsesererseceereecerseeveees 4% /100 103 Do Peryetual 6 % Preterence, 20 26 26 
235550: leroca 100 East aad West India ...... ‘129 132 87800/south | indian .. 2 vee 2 . Lon. General Ommibas Co., L. Stk wu (148 463 
pa lstock) 100 HUI) ...crrccssccecvesscesseseoesee (104 106 | DEUENTURE STOCKS. a w» |National Safe Deposit, Lim... ¥ | 6]. 
joanne, Siock| OO \i ondon aud St Katharine 71 73 411308 Eastern Bes, oo - 4% 101 103 ee |Native Guano, Limited sso. | . 2 3 
eicn0 100 | ail | yy pe Debenture Stock 1% Gin 1600000 East Indian, Irredeemabie....,, 43%/108 110 -- |New Sombrero Phosphate, L., 10 | jell) 23 
Stock! 100 |Milwall ...cc0cv ccsssesesses.e.| Bl 83 2701460/Great India, Peninoula........ 4 %{101 103 s % |Phospho-Gauno, Linited...... Tim) 8 8 
stock) 100 —_ th ampion eeseseneseeeseeees| 73 BL 384700 Oude and Kohilkuna ..,..... aves %}100 102 6 % {Rio de Janeiro City LaproveL | 26 | all! .7 3% 
"aaelslon k] 10) |Surres Commercial. . +4124 126 426000} south India, perpetual .. ..... 44% |108 110 5 % Suez Canal Shares s.eresseerres, 20 | all | ioe +e 
* Up to and inclusive of the last periodical declaration, 
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ConTINUED FROM PaGE 1267. 
ASSURANCE COMPANIES. 

London and Provincial Carriage Insurance,—The annual report 
states that the number of policies issued up to the end of 
June exceeded 800, while the number of claims were above 
50 per cent. of the vehicles insured. Reference is made to the 
progress of the business, and with a view of adding the 
insurance of horses, sanction has been obtained from the 
Roard of Trade to change the name of the company to the 
London and Provincial Horse and Carriage Insurance Com- 
pany, Limited. 

Railway and General Accident Company, Limited.—It is 
announced that this company has been incorporated to insure 
against ull kinds of accidents. The speciality is that, while 
fuli payments will be made in case of death or injury from 
ordinary accidents, smaller payments will be accorded to 
accidents of a more preventible character, such as in hunting, 
shooting, bathing, or jumping from a train in motion. 
Neither this company, nor the Railway Accident Mutual 
Assurance Company, in conjunction with which it is esta- 
blished, possess a share capital, but are limited by “ gua- 
rantee.” 

MISCELLANEOUS COMPANIES. 

Alexandra Palace, Limited—A meeting is convened for the 
14th prox., for the purpose of passing a resolution in favour 
of winding-up tke undertaking. The question has, however, 
been already decided, as Mr Baron Huddleston made a wind- 
ing-up order on the petition coming before him. It was 
supported by the London Financial Association, Messrs Kelk 
and Lucas, shareholders and creditors to the nominal amount 
of 1,000,000/. The chairman of the London Financial Associa- 
tion has issued acircular which has for its object the refutation 
of certain misstatements. One of these was to the effect that 
the capital of the Alexandra Palace Company was 1,700,0001, 
whereas the entire nominal capital 1s 250,000/ below that sum, 
of which less than one-third is in the hands of the first 
mortgage debenture-holders. With regard to the Lundon 
Financial Association itself, the chairman reiterates his 
assertion that the liabilities in every shape will be readily 
covered without the return of a sixpence from the Alexandra 
Palace investment, and that there are none of the debentures 
failing due prior to 1879. Many of the Association’s railway 
investments are, it is stated, becoming more and more 
marketable. 


Cwil Service Supply—During the half-year ended 31st 
August goods were bought to the amount of 421,877/, and sold 
to the amount of 455,155/, and the stock in hand at the close 
of the half-year was valued at 151,48v/. The gross profit was 
42,864/ and the total gross income 45,749/. The expenses were 
35,150/, or 7/ 148 6d per cent. on the amount of the sale. The 
net balance for the half-year is 9,597/. The sum of 2/ 15s has 
been placed to the czedit of each shareholder entitled to par- 
ticipate. 

Cotton Powder —At a meeting, special resolutions were 
passed for raising additional capital by the issue of preference 
shares for the purpose of carrying on the company’s business 
and extending its works. 

Eastern Extension Teleyraph.—The company announce that 
the Eastern Extension Madras-Penang cable has been re- 
— thus restoring telegraphic communication with the 

traits Settlements, China, Japan, Australia, &. On the 
other hand, the Eastern Extension Company’s Singapore- 
Batavia cable is interrupted, but as there is a frequent steam- 
boat service between the two places, the delay on messages to 
Java and Australia will not be serious. 

Gaslight and Coke-—At a meeting held for the purpose, it was 
— to create and issue 125,000/ in 4 per cent. debenture 
stock. 

Regent’s Canal—The half-year’s receipts were 43,883, as 
compared with 41,459/ in the same six months of 1865, and 
the working expenses were 17,510/. After providing for 
debenture interest and a dividend at the rate of 4} per cent. 
per annum (as compared with 4} per cent.), there remains 42/. 
— expended to the 30th ult., 1,229,949/. 

anson’s Sewage, Limited,—Capita), 50,000/, in 101 shares. The 
undertaking is formed to work the patented process of Mr J. 
Hanson, of Dewsbury, for purifying sewage and manufactur- 
ing manure therefrom. It is mentioned that the corporation 
of Leeds have tested the system at their works. 

Stud Company.—Applications are invited for 2,000 shares of 
20! each, being the unallotted portion of the new capital 
authorised. The money is required to redeem debentures 
amounting to 25,0001, the balance being reserved to purchase 
provender on the best terms for cash. 

Telegraph Construction and Maintenance Second Bonus Trust.— 
The third distribution will be made on 3lst instant, on pre- 
sentation of coupon No. 3 on Messrs Barclay, Bevan, and 
. The distribution will be at the rate of 2s 6d per 5! certi- 

cate. 

Western and Brazilian Telegraph—A meeting will be held on 
Nov. 1, in accordance with the request of a number of share- 
holders, to receive a statement as to the company’s affairs. 





The company have received intimation of an interruption on 
the Bahia Rio de Janciro section of their cables. 
MINING CUOMPANIKS 

Scottish Australian Mining.—Including 3,743! brought forward, 
the half-year’s balance is 18,286/, out of which a dividend at 
the rate of 17} per cent. per annum, free of income tax, 
absorbs 12,2501; 726/ is added to reserve (making it 10,000I), 
and 5,310/ carried forwari. These profits were entirely derived 
from the colliery, but the gold and copper properties are being 
opened out. 





Che Commercial Cimes. 


MAILS ARRIVED, 


Latest Dates, 

On October 20, from Soura Arrica, per Roman—Cape Town, Sep, 23; Funchal 
Oct. 24. 

On October 20, from Inp1a, Giprattar, &c., per Khedive—Aden, Sept. 29; Bombay, 
22; Calcutta, 19; Gibralta:, Uci. 15; Madras, Sept. 20; Malta, Oct. 11; Point 
de Galle, Sept. 17. 

Oa October 20, from Norta America, per Dakota—New York, Oct. 10; Boston, 
9; Philadelphia, 9; Bermuda, 5. 

On October 22, from AUSTRALIA aND THE East, per Baroda—Adelaide, Sept. 8; 
Adelaide Port, 7; Albany, 13; Brisbane, Aug. 28; Geelonz, Sept. 5; Hobart 
Town, 2; Launceston, 3; Melbourne, 5; Albury, N.S.W., 4; Perth, 56; Queens- 
cliff, 6: Sydney, 2; Deniliquin, 4; Auckland, Aug. 19; Campbelltown, 29; Christ- 
church, 26; Dunedin, 28; Hokitika, 24; Invercargill, 29; Port Chalmers, 28; 
Wellington, 25; Aden, Uct,9; Alexandria, 16; Batavia, Se t. 11; Beyrout, Oct. 
12; Bombay, 2; Calcutta, Sept. 29; Colombo, 27; Hong Kong, ¥; Labuan, 11 ; 
Madras, 30; Natal, 9; Penang, 21 ; Point de Galle, 29; Singapore, 19; Suez, 
Oct. 15. 

On Oct -ber 22, from Nort America, per Wicland—New York, Oct.12; Boston, 11; 
San Francisco, 5; Detroit, 11; Nassau (Bahamas), 7; Hamilton, 10; Kingston, 10; 
8t John, N.B., 10; Halifax, 9; Privce Edward Island, 9. 

On October 22, from NortTH AMERICA, per Bothnia—New York, Oct. 11; Boston, 10 








Philadelphia, 10; San Francisco,3; Chicago, 9; Detroit, 10; Hamilton, 9; 
Kingston, 9; Montreal, 10; Quebec, 9; Toronto, 9; Ottawa,9; Hong Kong, Sept, 
4; Halifax, Oct. 8. 

On O-tober 24, from Sours Awmspartca, per Iberia—Valparaiso, 


Sept. 13; 

Buenos Ayres, 26; Monte Video, 27; Rio de Janeiro, Oct. 2; Rio Grande do Sul, 
Sept. 23; Lisbon, Oct. 20. 

On October 24, from Unirep States, per City of Berlin—New York, Oct. 14; 
Philadelphia, 13; Chicago, 12. 


On October 24, from Unrrev Srates, per Main—New York, Oct. 14 


On October 25, from NortH AMERICA, per Moravian—Chicago, Oct. 12; Detroit, | 
13; Portland, 13; Hamilton, 13; Kingston, 13; Montreal, 13; Quebec, 14; 
Toronto, 18; Ottawa, 13; Fredericton, N.B., 13; St John, N.B., 13. 

On October 25, from NortH AMERICA, per China—Boston, Oct. 14. 











COMPARATIVE AVERAGES OF GRAIN. 


The following ia a statement showing the quantities soli and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers ef | 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
ended October 21, 1876, and for the corresponding week in each of the years from 
1875 to 1872 :-— 


Quantity SoLpD. AVERAGE PRICES, 























Wheat. | Barley. | Oats. Wheat, | Barley. | Oats, 
| qrs bsh qrs bsh) qrs bsh s ad sd sd 
1876 ....00008| 48,270 6 55,742 4 4,072 3 46°98 39 0 24 8 
1875 ..e.ee00 64.330 4 67,545 4 | 2,179 5 468 37 7 24 4 
BBFE ccrrcceee 56,945 7 2,693 6) 4,345 1) 44 1 42 10 27 9 
1BZS 2000... | 54,609 4 79,312 0 4593 3) 60 1 42 10 25 10 
1872 .... 61434 2| 584% 3| 3811 3| 6711 | 430 | 23 0 
AVERAGES OF GRAIN, 


The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Luspectors and Officers of 
Excise, conformably to the Act of the 27tu and 28¢h Victoria, cap. 87, in the week 
ended October 21, 1876:— 


Quantities Sold, Average eae. 
8s 


qrs bsh 
WCE coccce.ccccccecee 48,276 6 ccceee-sseveeee 469 
BRSIAT cccccccoces cocececcsecesccccsvecsenseeseosee BB,74B 4 ..c-cccccces.es 39 (0 
Oats .... 4072 3 cco.cccce.cceee 24 8 





COMMERCIAL REVIEW. 
FRIDAY NIGHT. 

Hesitation has been the most general characteristic of busi- 
ness throughout the\markets of the country this week. Political 
affairs are still in too uncertain a state to allow of a steady 
continuance of the miscellaneous demands which accompany 
a time of peace, and until a European war is more to be 
counted upon than is yet the case, no great activity of the 
kind which such a state of things would stimulate can be 
expected. Prices on the whole keep up, however, and in cer- 
tain districts of the iron trade the prevailing hesitation has 
produced no apparent effect. The news of an expected famine 
in Bombay has a received as a'serious matter. The report 
from Hartlepool, which is instructive at the present time, 
states :—A rather firmer tone pervades the continental freight 
market; and now that the timber season is near its close, & | 
decidedly upward tendeucy is observable, especially from the 
Baltic ports; and in view of war possibilities, a considerable 
rise is observable in the value of timber, there being already @ 
sensible diminution in the stocks, despite the unusually exten- 
sive imports of the season. Grain freights for steamers, both 
from Baltic and Black Sea ports, are still on the rise, and @ 
long time has elapsed since they were so remunerative as at 
present. More recent freight quotations have, however, We 
find, begun to show a relapse. 2 

The price of wheat is not maintained in the markets, 
politics being, if not more settled, less threatening of war. 
Foreign supplies have been generally large, while home-grown 
wheat has been scarce, and in many cases in poor condition, 
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but no weakness is reported in any quarter. It is urged that 
an open struggle between the fleets und armies of Russia on 


Germany, would materially interfere with the Black Sea trade 
and reduce supplies. But wheat could be sent overland at | 
some addition to the price, and it is as well to remember that | 
an advance of several shillings this season has now taken | 
place, which ougkt to attract supplies, not only from Russia, 
unless exports should be totally prohibited, but from other | 
and more distant countries with a surplus. According to Mr 
Beerbohm’s Corn Trade List of this evening, it seemed 
towards the end of last week, as if war between Russia and 
Turkey was on the point of beginning, but once more we are | 
thrown back into the former state of uncertainty, which may 
continue for some time. Meanwhile shipments by steamers 
from Odessa are being pressed forward with increased activity ; 
but this has caused a rise in freights of about 2s to 3s per qr, 
thus enhancing the cost price of wheat to Great Britain; this 
circumstance alone must be admitted in a measure to justify 
some of the advance caused by political apprehensions. 
Although it has been always argued in these columns that 
those apprehensions might easily be carried too far, the rise 
of only a couple of shillings, which has been produced by | 
them, would seem none too much. As for a prohibition of 

in exports, which had been spoken of im some telegrams 
ast week, it has not been confirmed, and seems as improbable 
as ever; it is thought, indeed, that if a prohibition were 
possible to take place at all, it would apply only to oats, 
which are required for military purposes. 

A large business in cotton is reported at Liverpool, at some | 
advance in price. An easier feeling as to the ability of England 
to keep out of war with Russia appears to have been the chief | 
cause of the increased demand, and the origin of the improve- 
ment has been in Manchester rather than in the markets for | 
the raw material, either here or in America. The dispute | 
between operatives and employers in the spinning and manu- 
facturing districts is not yet settled, but negotiations are pro- | 
ceeding, and whether the advance of wages which is sought be 
obtained or not, it is not thought likely that a general lock- 
out will take place. Yarns have been stronger in tke market 
relatively than manufactared goods, but an advance has been 
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eften obtained in the latter, although the effort to establish 
it has checked an otherwise active tone of business in cotton 
goods on both home and foreign account. 

A new series of colonial wool sales in London will begin on 
Tuesday next, and it is stated that the result of the recent 
Antwerp sales has fully confirmed the more favourable tend- 
ency in the London market indicated by an extended private 
demand ; and that in the north of France the stocks of raw 
material are known to be unusually light for the season. The 
Halifax Chamber of Commerce for October states that more 
wool has been bought during the past month than previously, 
spinners having svuld freely, and have felt it wise to cover 
sales. Staplers have been able to secure a small advance, 
wool being dearer at the end of the month than at the 
beginning. The buying has been checked during the last ten | 
days, by the unsettled state of Eastern affairs. The home 
trade is rather quiet. Prices still remain sadly unremunera- | 
tive, owing to the immediate advance in wool and yarns. 
From Bradford, the report is that the favourable turn of the 
market, in spite of the threatening aspect of Eastern affairs, 
continues, and the tendency vf values is still upward. In yarns 
the feeling is also fairly cheerful, although business lacks the 
animation which has recently characterised it. In pieces, 
machinery is more generally engaged, and manufacturers are 
taking orders for spring in various classes of goods, both for 
the home and foreign markets, but prices generally are not 
very satisfactory. 

In the iron trade there is less general firmness than has 
lately been reported, but that may be owing to the close of the 
season for shipping to many parts of the world. At Wolver- 

pton, pig iron was in some cases cheaper, and in others 
dearer than last week; finished iron in quieter demand 
generally, but first-class bars were in active request. The 
report of Messrs T. W. and J. Walker states that the position 
of the Staffordshire iron trade, as compared with the last 
quarterly report, may be quoted as follows :—Staffordshire 
marked” iron unchanged; bars, 2s 6d to 5s per ton less; 
sheets, 10s less. Little more than one-third of existing fur- 
naces are in blest. Al orders for northern ports being now 
|| executed, our market remains exceedingly depressed, orders 
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interested parties as to the daily advices respecting Eastern 
political affairs. Linseed, after the sudden rise that took 
place during the past week, has a slight reaction; however, 
seed is still very excited on the other side, and fresh business 
is quite out of the question at present quotations. The tallow 
market opened firmly, but recent intelligence being regarded 
as more pacific, has caused a temporary flatness. Petroleum 
oil during the week has been in good demand. In metals 
there has lately been an upward tendency. 





THE COTTON TRADE. 





LIVERPOOL.—OcroBerR 26. 
PRICES CURRENT. 


Same Period 1875. 










































Good | 
Descriptions, | Ord. | Mid. | Fair.| Fair. | Good. Fine. | ——-——--_-_-_—— 
| "| Mid. | Fair. | Good 
lper Ib per Ib per Ib per Ib per Ib\per Ib| per lb per Ib per Ib 
4 d a/a 
Sea Island 16 | 18 | 19¢] 21 | 23 | a8 || 17 | 10 | 22 
Florida dicto 14 | 16 17 | 18 | 19 | 21 16 | 17 19 
I incikataeiiicenonien 53 6 a aha atiate a 2 owe eae os 
Mobile ....0.....secee0e i) BO | we bie | oe fom BOE - 
Orleans and Texas....... 5} oe ‘ ow & EH? « a 
Pernambuco, &c. ...... | ‘cw | ose SE) GE] oe eee we Se 8k 
DRNEOG - cccssceercorswecszes coo | cee 6 | GE) we ose [ Al ia 
B«hia, Aracaju, &c....|  ... a ) ee on eee ZR} wee 
PN icskatinssanisiatnende ines ‘ se tee in one | 7% me 
Maranham ooe.ee......000) cee | ane 6} 6t | 6} 72 - | 8 9 
| a i | 5} 63) 6% 7 10 6 8 9 
| Smyrna, Greek, &c....| see | see 1 Gt} Gi «a. os 6} 6} 
| Fiji Sea Island .........| | 128}; 13 | 14 | 16 | 16 || 12 | 124] 14 
Tahita ditto ... 1 eee 123; 13 14 eve 13 } 133 144 
West Indian ... 53 | 5h 63 64 7 7k 6 | 7 8} 
La Guayran ............| 4 5} 5} 6y 6} 6 6y | 62 7% 
Peruvian Sea Island...| 8 | 10} 12 12) 13% 143 ll 134 | 16 
I aiehinnitniniiiccnins — eos 53; 6% & 6 6 | 6} 
Surat—Hingunghat...) ... | ow. | Sig 5} é a 5} 
Ginned Dharwar ...| .. | ss 45| 43 Sa am 43 } 
DEORE. <cscceserencecter ons, ome a ee er j os ove . 
Dhollerah ....+....-- 3} 32, 48] 4H) Sey]. 4} 
Vomrawuttee ......... | SF 34 4%; 4% 6% 4} 
CaN EDD <ccecsrocsneceen | 3 44%; 4% 4] 4} 
3i| 4| .. | 4 
aoianl tie Doe, 1a a. | 4 
Rangoon ..-.......-ceeeree| ave coe | | 43 4 | use | a 
Madras—Tinnevelly...) ... | «. | 4 | Sie] ... ° | 58 
rr Ee ae” ll 4} sii coo _| 4; 
PRICES CUKRENT.—Ocropgr 29, 1874. 
Good | Same Period 1873. 
Descriptions, Ord, | Mid. | Fair Good., Fine. |; —————_--———— 
: el | Mid. | Fair.| Good. 
—|—|—__}|§ —_ | —__ | ___||__} __| 
per Jb|per lbjper Ib\per lbiper lbjper Ibj\\per Ibiper lbiper Ib 
altalalajsjajsjajajflala 
Sea Island ......s00se00+. | we | 18 | a1 | 22 | 26 | 38 || 19 | 22 | 30 
Florida ditto .........00. | 15 164 | 17% 18 20 24 18 19 22 
Upland..e.csccecserseeseres | 7h) wee | vee | vee | wee |] BE] cee | owe 
a 6 TH) 00 Si owe 
Orleans and Texas...... 6} Bis} oe woe | ee we |) On ove 
Pernambuco, &c, ....00) ++ ooo 7 82 oe 9 {| 1¢ 
a  cislssinncicectd 7 i aw | « os 92 |} ase 
Bahia, Aracaju, &c, ... 74; 7 is Tne 8 
i inssensncmancnuscen 7% Ob} ace A ae 9} 
Maranham ........+..+++. joss wi & 8] a 92 || ... 9 104 
Egyptian.....0..0...000-2: ' 682 6 8 | 8 92) 143 7 | 9} 12 
Smyrna, Greek, &c....) ... é“ 64 6} 7% 7% 53 7 7% 
Fiji Sea Island ........, 9 nmiw-swiws 14 a | 14 18 
Tahita ditto ............ 13 134 14 15 eee | 14 15 i7 
West Indian ............ 6} 7 8 8} 8} 9} 7 8} 9 
La Guayran ............ 64 6+ 7k 7% ~ 8 |} 72 8} 8} 
eruvian Sea Island... 9 11 13 | 14 15 16 } 14 16 | " 
I i ital oo 5} 6} 63 7% 8 || 6 . . = 
Surat—Hingunghat... ... | «+ 53 | 63 6} | ae 
Ginned Dharwar ... ... eee Te 64 ° 63 
SS eee a 5} 5b] 6h . 5 
Dhollerah ............ |} & 3} 5) OBt 63 | Be 
Oomrawuttee .........| 34 4 5% 54 64 - | 6% 
a 33 3} 42) 5 5s om 63 
seals one re on . | 4 
lot a4) 6 5h | wn 3% 
Ranvoon .... seat de eos 44; 5& 6t ° 4% 
Madras—Tinnevelly...) .. | ++ 5 a ins pan 6 
IIR aitcsnacosnenos ‘ite 4} 5} 5 |. 6} 











Cotton has been in unusually extensive demand from the 
trade throughout the week, but considering the extent of 
business only a very slight advance is quoted. In Sea Island 
the sales hove been limited, but prices are firm at the quota- 
tions. American has been in very large demand, and prices 
have advanced ;;d to $d per lb in the medium and lower 
grades. In Brazilian a very large business has resulted, 
chiefly in middling fair grades, and quotations are advanced $d 
to }d per lb, with the exception of Santos, which are unchanged. 
Egyptian has been in active demand, and prices are $d to 
4d per lb higher for current qualities. The quotations for fine 


| 1s reduced 4d per Ib in consequence of the large arrivals of 
| new cotton being freely offered. 


For Peruvian the inquiry 
has been to a moderate extent, and the value is unchanged. 


ae most scarce, and prices sensibly weaker than they were | West Indian is more in demand and steady. African is still 


t week. There is a strong disposition on the part of the scarce and rather dearer. East Indian has been in extensive 


colliers’ executive to agitate for a rise in the men’s wages. 
The current wages’ scale expires at Christmas. 


' demand, and generally quotations are advanced ;’5d per |b. 


In “futures” the transactions have been large, and prices 


The price of sugar has steadily advanced, both in the case | are about $d above the rates of last Thursday. The latest 


of raw und refined. Some speculation is reported in coffee. 
ea is still, but in quiet demand. An active inquiry is 
apparent for rice. Pepper has been actively dealt in. Salt. 
rere firm. According to Messrs Rose, Wilson, and Rose’s 
t rket Report, dated Friday morning, there have been fluc- 
uations during the week, owing to the views entertained by 


eye are—Delivery: America, any port, L.M.C. Dec.- 


an. 534d; Jan.-Feb. 6d; Feb.-March 6d, 6,';4; March-April 
6;;d. Shipment: American, any port, L.M.C. 8.V. new 
crop, Nov.-Dec. 5344, 6d, 535d; Dee.-Jan. 64 per Ib. ; 

The sales of the week amount tv 117,820 bales, of which 
9,820 are on speculation, and 8,200 declared for export; the 


a i 








































—— 


| 95,000 bales at the curresponding period last year. 
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forwarded is 4.410 bales, of which 1,520 are American, 50 
Brazilian, 890 Egyptian, 430 West Indian, 60 Peruvian, and 
1,460 bales Surat, which makes the takings of the trade 
104,210 bales. 

OcroBEeR 27.—The sales to-day will probably amount to 


about 15,000 bales, with a steady market. 
imports, Exports, CONSUMPTION, &c, 











1875. 1876. 
bales, bales 
Imports from Jan, 1 to Oct. 26 ........crcccceesenes 2,770,238 — .ecoce oe 2,666 869 
Exports from Jan. ] to Oct. 26 .. 391,708 — .ccocee o 278.123 
COOK, OSBIEG sce. ccccceseccecee stidiee 585,270 eccecce 543,730 
Consumption from Jan. 1 to Oct. 26 ........0..+008 2,477,110  covccccce 2,472,070 
The above figures show :— 
A Decrease of im; ompared with the seme date last year of ales 103.370 
A decrease of quantity taken f : ow 6,340 
A decrease of acti exports of 113,580 
An increase of stock of 3 ..c.ccccccecs+cooceess es cceeececenecocs cece cooeeogeences cocceseooooelle 3,540 
In speculation there is a decrea 72,180 bales. i) 
imports this week have amounted to 47,006 bales, and th 


quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) ts 87,000 bales, agains 


Tl 


ine ac 


tua! 


exports have been 9.088 bales this week. 


LUN DON.— OcroBErR 26. 
Annexed is «a portion of the circular issued this week by th 
London Cotton Bro ers’ A atic n?: 
The demand has been very active during the wee 
cially for Western afloat, and prices at the close show an 
advance of ;°;d to }d on the spot, and 4d to 3d to arrive. 


kx, espe- 
j 


































PRESENT QUOTATIONS. 

Nesdiivtie Ord. Mid. | Fair t Good to a — - F 

— to Mid. | Bair. Good Fair) Fine. 1875.| 1874 

per lb per It per ib per tbh jper ibiper ib 
d d } d a a} da did i d 
Surat—Sawginned Dharwar...| ... @... 4h | 45043 6 @.. 4i | 5 
BrOmGh coc .cesesomscceceseceseee cose 200 445 5} SE ke oo | Sb 
eo 3 4633 46 4 43) 6% .. 42 | 63 
Oowmrawattee ........... 3 463%) «4 | 4% 44 Ot w. 4} 54 
Mangarole.... 32 0 38 4t 4 4% 4] ww 4§ 4] 
Comptah ....... ee 33 4 | -O@% 4%) 4§ 4 43 
Madras—Tinnevelly — 4) 4) 58% % 54 5 
WOTEETD = ccocecocsboccee oe ee 4 44 4) 6 4 43 
Northern .... poo) cde 00s 4b | Oh GR eee 54 5 
COconada ........00essveee evecee | wee 000 4t 4 64} a. von 4] 5 
Coimbatore, Salem, &c...... 0 we ene 4 | & 5 an) 54 
BOINdC.....c0e ae wwererrerseereeseeees | ove see | SE | SE 48) 43. 44 4h 
Bengal ......« eoese | eve ~- | 33 | 3 4& Gon 4 | 4 
re lao a 3 | St | OS lw 4% | 4 
West India, &e. ......++.. wo we} & 53 62 6 7 8 | 7 
a a 5t 6 oe a 7 C72 
AfriCAN ..ccrecccecceesens-»: v0 we see 4 | 5 62 SE 6b) 6 6} 
Australian and Fiji...c.....-00. | <2 ove 43 5 6 5 6) 7 | % 
Sea Island kinds a Pe 8 |t0 8 118 MIB /i 
Tahiti ....... . 6 8 ) il 12 13 14 13 12 


Sales to arrive, &., about 15,000 bales—Tinnevelly, at 5d 
to 54d, July to October, for good fair; Western Madras, at 
44d to 4,4d, July to November, for fair to fully fair—44d to 
43d for good fair to fully good fair; Coconada, 4,44, Sep- 
tember-October, for fair red; American, at 5/5d to 64d, 
January to March shipment, for middlingl.m.c. Forward 
delivery—Awerican, at 531d to 6d, January-March, 
middling, |. m. ec. 

impor’s and DELIVERIES from Jan. 1 to Oct. 26, with Stocks at 
Oct. 26. 















Surat | | Benga! | China | 
and | Madras. | — & Ran-| a1 Other | poral, 
Scinde. | ¥* | goon. | Japan. | ™2¢S- 
| bales. bales. | bales bales bales. | bales bales 
(1276) 26,322 | 96.175 | 27,654 15,737 | 5,447 | 173,335 
IMPORTS «00.0000. 41875) 17,354 | 77,583 | 67,948 | 43,537 | | 9,222 | 216,644 
(1874, 11,261 | 89,891 | 69,978 6,397 13,525 | 181,552 
1876| 26,589 (110,819 | 31,004 | 19,532] ... 6,539 | 195,533 
DELIVERIES ...<1875| 8,404 [111,295 | 66,303 | 40,674 eee =| 11,337 | 238,013 
- 1874 6.532 99.507 | 67,648 | 68,651 | - | 16,187 | 257,525 
(1876 998 | 17,405 | 9,962 4,636 bee 1,202 | 34103 
Sroox, Oct. 26..< 1875) 4.643 | 26,380 12,460 | 11.443 o 1,362 | 56,258 
ate 41874 : 8,028 34,499 | 32,534 | 30,377 ° 3.715 | 109,153 
COTTON AFLOAT to EuRops on Oct. 27. 
| a , t : | 

| Lendon Liver- “— ’ | Foreign; Total, | Total, 
| pool. enti Ports. 1876. 1875. 
From— | bales. bales. | bales. | bales baies. | bales. 
BORDA ccccecovmercensncrsnewncoeee | eee } 16,151 54,259 | 70,410 73,832 
Kurrachee a a ne o wae a 693 
Madras........+0. — eoeee | 30.654 ee «=| 21,906 | 60,600 | 72,217 
Ceylon aad Tuticorin .. «| 17377 on -- | 6,619 | 22,996 22,365 
as . eve <a oes 1,155 
Rangoon ..... .| = | 2,950 

China * wevscoeeee| ove vee ove 
_———— | eS eee 

1876 worcccccersccccececesovecccessecses:| 57,081 | 16,152 ao 80,884 | 154,066 oo 
BOTS cccovsccsverscteveccecsessensoseree- | 78,187 | 61,929 | 2,435 | 29,666 re 173,217 


COTTON IMPORTS AND EXPORTS. 
The following is the official return of the quantities of 
cotton imported and exported at the various ports of the 
United Kingdom during the week ended October 26, 1876 :— 











Imports. Exports. 
bales. bales. 
American .. BE BAD  ccoceceneen 3,878 
Brazilian... . ... 2,438 = 
East Indian 19,315 ewe §«=—.:97, 01 
SL. 56 tarbhnidveseocheese 9,212 303 
Miscellaneous 892 weoeseee 89 
Total 47,70C@ — crococe esos 13,286 
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| NEW YORh. 
| Cotton statistics for the week ending Thursday, October 26, 
1876 :— 
1876-7. Last Week. 1875-6. 1874-5. 
bales. bales. bales. bales. 
Week’s receipts—At Gulf ports 69,000 70000 ase 81,000 ... 53,000 

At Atlantic poris .....0.0.-.- 96,000 84,000 ... 90,000... 92,000 
Total ....ccseees déeseee 165,000 154,000 171,000 145,000 
| = = ———= ———— — 
| Gince Sept. 1—At Gulf ports ... 349,000 $21,000 ... 286,000 
| At Atlantic ports .......0+..s00 430,0' 0 393,000 ... 388;000 
j a emnnuiliedel 
DOG cccnnmceses 779,000 714,000 624,000 
| Week's exports—To Gt. Britain 33,000 37,000 42,000 46,000 
| lo the Continent 27,000 31,000 34,000 12,000 
Total 60,000 68,000 76,000 58,000 
| — — — —————_— 
| Total since Sept. 1....... 237,000 os 229,000 197,000 
LATEST QUOTATIONS. 
i This Week. Last Week. 

Gold at New Yerk agp chee 1103 

Ex: hange at New York . {81 ee +813 

Middling Upland at New York ... 107 Sodsvesccsdcebe 10} 
j Middling at New Orleans ..... LOR sb ence ceedves ve 10g 
| MARKETS IN THE MANUFACTURING DISTRICT, 


MANCHESTER, Oct. 26.—Our market has been very strong in 
tone, and a large business has been transacted. 


and mulls, other varieties not participating in the general 
strength. i 
the bulk of producers are now well under contract, therefore 
indifferent to further transactions, except at extreme rates, 
For the home trade a very heavy trade has been done, and an 
advance obtained upon most counts of a farthing per pound 
above Jast week’s rates. 
COMPARATIVE STATEMENT OF THE COTTON Trap. 


























Price, Corresponding week in 
Raw Corror. | Oet. 26, i al 
1876. 1876. | 1874.) 1878. | 1872. |.4871 
+ —_— a tts, 
ied is dis 4/s alu aisa 
Upland, middling vcs ceveper id) 0 6} e bee ver | 860 | we 
itto, mid. fair... “ |} © 6b ow ve a “ 
Pernambuco, fair w.. 0 5h wn | 0 FO t 0 BO 
Ditto, good fatr........0000 coccoesecccocecsdseee] "OO OE | we | O Ghi'S 2 | 0 
| No. 40 Wore Twist,fair, 2nd quality......, © 10 © 10§ 1 Ob) 1 Ag a ed 2 
No, 30 Warer Twist, ditto coocse}/ O 108 O11 1 O8F 3 18:23 Bd 1 
26-in, 66 reed, Printer, 29 yds, 4IbsZozs 4 6 4708 5 13/5 3/5 at 5 3 
27-in, 72 reed, ditto, Sibs2oms 6 3 6 if 6 446 616 Thee 6 
39-in, 60 reed, Gold End Shirtings, 37¢ i 
VOTES, 8 THs 4 OB ....cccocreccccccoecesseeee © 9 0 9 6/9 Ic} 9 IM O1 
| 40m. 66 red, ditto, ditto, Sibs 12028 8 20; 10 0 10 6 1G LOR 10 BORO it 
| 40-in, 72 reed, ditto, ditto, 9ibs 6 ozs 10 3 10 9h 8 {12 ijl Oh 8 
| 39-in, 44 reed, Red End Long Cloth, 38 | 
FOTO GIR. ascsnsercoscesvertviveosetessiees 7 3 710!'8 48 6/8 @!% O 
BRADFORD.—The wool market has a more cheerful ‘tone, 
There is also more disposition to buy, though ‘the bardening 
prices tend to ckeck the approach of spinnets. Country rates 
are again higher, and holders of wool in this-‘market maintain 
a firmer attitude. The yarn market is without —— 


| improvement. Home spinners are well engaged. The piece 
| market, though perhaps more active than of late, ‘is not in a 
| satisfactory condition. Merchants representing all quarters 
are exceedingly cautious in their operations. 

| Leeps.—The coloured cloth hall is rather busier than of 
' late. Manufacturers are very importunate, and merebahts 
| give way so far as to place some orders for spring fancies, and 
| to buy some assortments of overcoatings. The wholesale 
clothing houses of Leeds have been well employed during the 
autumn, and most of them have their hands full of orders at 
present. 

| Rocwpare.—The flannel market has again been quite dull. 
| Stccks are so low, both in first and second hands, that when 
| the winter dema.id really sets in, for some time at all events, 
it cannot but be vigorous. Short time has been adopted at some 
of the mills. Wool is quite firm in price, if, in fact, some 
descriptions are not higher. 

DunpEr.—A fair amount of steadiness has been displayed 
in both the linen and jute branches. The market for flax 
goods on the spot has continued very firm since last report, 
and a considerable amount of business has been done at prices 
rather in favour of sellers. The excitement in connection with 
| political affairs in the East has perhaps caused buyers to 
‘operate more freely than for some time, but the smallness of 
| the available stock of some kinds of flax has also induced 
| them to supply their present and winter wants. 
Bretrast.—Trade has been rather slower, owing to the war 
| crisis, and business with the continental markets -has been 
still further curtailed. Flax—Fair supplies have been coming 
forward to the country markets. Linen Yurns—Demand is 
quieter than it was a week or two ago, and home manufac- 
turers limit their purchases to the supply of immediate wants. 
Stocks on the market have slightly crept up. Linens—There 
is a more subdued tone in the market, owing to war rumours. 
At the same time manufacturers hold firmly to late rates, and 
for clothing goods the tendency is upward. The general home 
business is fairly good. Some American buyers are in the 
market, and orders in this branch are increasing. Continental 
trade very dull. 


| 


: eG In cloth the | 
trade has been mainly in the best makes of shirtings, jacconetts, | 


Yarns forexport continue in fair inquiry, though | 








eoFhr 
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AMERICAN GRAIN AND FLOUR MARKETS, 
NEW YORK—October 13. 

The flour market has been much less active the past week, 
and prices have lost a portion of the advance noted in our 
last. The impression gaining ground that prices had been 
forced up faster than circumstances warranted. Tie wheat 
market has been dull, and prices of spring wheat have receded 
3c to 5c per bushel from the highest figures of last week. 
Winter wheats have also been depressed, except for choice 
white. Receipts have come forward freely at the West; but 
the principal cause of the decline was in the weakening of 
speculative confidence among holders, and the conviction that 
the market for the new crop of spring wheat had been opened 
at prices that were too high to be safe. Yesterday, however, 
there was a brisk revival of export demand. ‘To-day the 
‘market was very firm, but only moderately active. Indian 
corn was a little depressed early in the week. The prospects 
of a continued large supply of good shipping corn are un- 
doubtedly good. Rye has been less active, and barley has 
declined. Barley malt also is lower. 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay EvENIve. 

The trade has been rather irregular during the week. With 
‘colder weather and diminished supplies of English wheat on 
offer, prices in some of the inland markets have risen as much 
as 2s per qr, whilst in the principal importing markets the 
trade has been marked by a more subdued tone, purtly in con- 
sequence of diminished apprehensions as to the course of 
olitical affairs in the East of Europe, and with largely 
increased importations late prices of foreign wheat have not 
in all eases been upheld. Notwithstanding these liberal 
imports, the quantity of wheat on passage has further 
‘increased, and ajthough the fresh shipments are chiefly from 
California, and are, therefore, distant, they are not entirely 
without influence. At Mark lane the market at the open- 
ing of the week was quiet, and barely so firm as on Friday, 
and the dulness increasing later on. A reduction of 1s per 
quarter was in some cases conceded to close sales, the business 
‘concluded being upon a much smaller scale than in the pre- 
| vious week. To-day at selling prices Saxonka could hardly 
|be quoted correctly over 48s, or white Australian over 52s, 
American winter, 48s. Cargoes arrived off coast have also 
rather given way when sales have been effected. . Nicolaiff 
Ghirka has sold at 47s per 492 lbs; Saxonka at 48s per 496 lbs ; 
Californian at 50s; Oregon at 54s per 500 lbs. For arrival 
there has been less doing, and rates have favoured buyers 
| Nicolaiff Ghirka sold from 48s 6d down to 45s 9d. No. 1 club 
| Calcutta at 478; No.2 ditto at 45s 3d down to 44s 6d; hard 
ditto, 40s per 492 lbs; Saida at 37s 6d to 38s per 480 lbs; and 
Californian from 51s down to 48s 6d per 500 lbs, usual] terms 
to the United Kingdom. Flour, following the tendency of the 
wheat trade, has advanced 1s per sack in some of the country 
markets, remained without material change at the out ports, 
|and to-day ruled in favour of buyers at Mark lane. Malting 
| barley has engaged more attention, and realised slightly im- 
proved rates. Grinding descriptions have, on the other hand, 
met a dull demand; and for floating ca: goes less money has 
been taken. Taganrog, arrived, 22s 6d; Danubian, on pas- 
sage, 23s 6d down to 23s 1)d; Odessa, 23s 6d and 23s 3d per 
400 Ibs to United Kingdom. Beans are in steady request, and 
support their value on the spot and afloat. Peas wove off with 
a moderate sale at previous rates. The imports of maize 
into London has n light during the week, and 
the spot market firm, though without activity. Amevi- 
can mixed is worth 26s to 263 6d. Of round corn there 
is very little offering ex ship, and for parcels ex granary, rates 
are quoted from 27s for Danubian up to 29s, and 29s 6d for 
fine Galatz. Coast cargoes have met less inquiry, and prices 
have tended against sellers. American mixed, some at 27s 
down to 26s. For arrival, also, the market is weaker, for 
American wheat has sold at 26s 3d down to 25s 9d. The week 
opened with the market for oats barely so good as en Friday 
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last, and has since remained dull, the closing transactions | 


ing in some cases 3d lower. Riga, 22s 6d; St Petersburg, 
238 to 23s 6d per $8 lbs, and Sweaish, 26s to 26s 6d per 40 lbs 
average. 

Mr J. E. Beerbohm’s evening corn trad? list states that the 
arrivals of grain and seed-laden vessels at ports of call since 
Friday last have been 21 in number :—Total last week, 53; 
total since January 1, 2,007; total same time last year, 1,825. 


heat—The arrivals have been small, consisting of 3 cargoes. | 
The demand has been quieter, and few sales have been 


reported ; prices must be quoted about 1s in buyers’ favour. 


For forward delivery prices have declined about 1s 6d per qr 
since last week, and buyers hold off. 


| 
} 
\ 
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Saie ARRIVALS THIS WEEK, 


Wheat. Barley. Malt, Oats 


Maize, Flour. 


qrs. qrs. qr’. sacks, 


qrs. ars. 
English & Scotch 30 ... 3350 ... 1000 


ase aoe one oe 
- eee see eee 


8230 .., 16340 ... + 38800 


i120 .,, § 1300 
ano 90 iee f ER 


PRICES CURRENT OF CORN, &. 


- ~ 
WHEAT—English, white, new... 47 @ 52 | Oats (continued) 
-- red, new 53 Scotch, Hopetown and potato ... «« 
— white, old esp —  Anveus and Sandy 
= i a eee — common 
Keenigsberg and Dantzig tne Trish, potato 
Old .-cocccrcoccrseccavesereresessoee, OF 52 ) — white, feed.,.per 304 lb ... 
Koenigsberg & Dantzig, new... 46 63 — black, 
Rostock, Wismar, Ke..........0+ Danish, kiln dried. 
Stettin and Hamburg -_ Swedish.... 
Danish and Holstein, New ... ... «+ ) Finland .... 
St Petr-brg, Sxonska..pr496lb 45 Archaugel, § 
Common ditto Riga 
Kubanka Dutch and Hanoverian, &e.... ... 
Marianopoli and Berdianski... TaREs— 
Odessa ‘ English, winter, new ...per qr .. 
Taganrog Scotch, large 
San Francisco, Chilian, &c. ... Foreign, large 
New Zealand end Australian. 47 LinsEED Cakes— 
American, winter 
_ spring .... ooo 
BargLey—English, malting, ne 
Scotch, malting 
———_ BTING11. G....0cccc.ceceeee © ees 
Danish, walting 
French do | 
Foreign, aistillin ...pr 432 lb . eve | 
— stout grinding 
Danube & Odessa, &c..pr 400 1b 3 
Baptions £6. 1s-ccreseeescoqeses aes 
Beans—Engiish .... 
Dutch, 


| Inp1aN Cor? 
| American, white ...per 480 1b . 
. _ yellow and mixec 
| Galatz, Odessa, and Lbraila, 
yellow 
Trieste, An« 
FLrour—Nomin 
town-made, delivered to the 
baker per 280 lb 
Town-made, households and 
seconds, delivered to the 
WAMNEE i ccorescoccescce eocecccccceses 
Country marks.. 
Hungarian 
French 
American and Canadian, fancy 
brand per 196 1b .. 
Do, superfine to extra suprfine ... 
Do, common to 


Hanover, and 
per 480 Ib .., 
Egyptian and Sicilian E 
Peas—English, white boilrs,new .., 
English, grey, dun, and maple, 


English, blue, new coo: | 
Foreign, white boilers, new .., ; 39 | 
— feeding, old oon. | 
Ryz—English ..............-per qr .. «» | Do, heated and sour 
Foreign, new .........per 480 lb ... ee | OATMEAL— 
Oats—Enghsh, Poland & potato 23,6 .. | Scotch, fine 
— white and biaek ... a 


BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES, 
COST, FREIGHT, ANB INSURANCE. 
Wugat—Sea of Azoff, Berdnsk., s 8 | BARLEY (continued)— 
Marianopoli per 492 lp 44 @ 47 | 
Sea of Azoit, haru 
— Taganrog, soft na Bay rind, Hen .coccoccescoccccccesses ° 
Odessa and Nicolaieff Ghirka 44 45/4 | Beans— 
Egyptn., Sicilian, &c..pr 490 1b ... 
LENTILS— 


ial — 


per ton S we aes 


) 8 8 
Danube & Odessa...per 492 1b. 238 @ 256 
EY Pian ...-cccceccereccesceseerens °° 


one 

— Polish..... 
Danube, soft Egyptian and Sicilian ......s- 
Galatz Giirka .., . | lypian Coxy—Per 480 & 492 Ib 


--per 480 lb ... | 
Tricste «| Galatz, Odessa, ana Ibraila... 26 2746 | 
| 


or 


American red winter..pr430 lb ... . 
-- spring ...480 lb ., . 
Egyptian 
BanLeYy— 
Danish, kiln dried...per 424 1b ., 
— —-- UNATIEE scosccccrcsooree-c+ vee 


8. Francisvo, Chilian..pr 500 1b « 60 American, yellow and white... 26 24 

oe Salonica and Enos .......0-0++s oe “ 
-- | Rye—Black Sea, &c...per 4801b .., 
ewe | OATS— 


Danish, new ° 
Archangel & Petrsbrg..p.3041D . 


| Swedish, 
| 


COLONIAL AND FORBIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WHER. 
For Report oF tH1s Day's MARKETS SEE Postcrirt. 


Minoine Langs, Fripay Morning. 

Svucar,—This market continues active under the influence of specu- 
lation in low sorts, the revival of the demand for America, and the further | 
diminution in the stock of the United Kingdom. Refined keeps pace | 
with the improvement in raw sugar. A very large quantity of Manila | 
and other low East India has changed hands at 6d advance ; the same 
paid for West India, and yesterday nearly 1s over last week’s rates | 
established, owing to the reduced supply offering. Salesin three days, | 
1,070 casks. Retining sorts, 22s to 24s 6d; crystallised Demerara at | 
auction and by private contract, 25s 6d to 27s; Barbadoes, 228 6d to | 
24s 6d; grainy, 25s to 25s 6d per cwt. The stock ot sugar in the four | 
chief ports of the United Kingdom was, according to the latest return, | 
about 50,000 tons under the average stock at same time in the three | 
preceding years. Prices, as compared with 1873, are about 28 to 3s 
per cwt higher both for raw and refined. 

Imports anu Dseiiverixs of SuGar into Lonpow to Oct, 21, with Stocks on hand. 
1876 1875 1574 1373 
tons 226700 232000. .,. 227700 ... 215950 
Delivery ~ 223500 ... 228009 .., 1956v0 
Stock ; 71600 ... 83000 .,. S850 .. 90100 
Stock (estimated in U.K.) 133500 165100 ... 170800 .. 215700 

Mauritius.—3,468 bags by auction were withdrawn, but 2,000 bags 
since sold at 18s 9d to 20s 6d for soft brown syrups. 

Jaggery.—The ieported sales this week are 700 tons cane, on the spot 
or landing, at 16s 6d to 16s 7$d; and 100 tons to arrive, the bulk at 
163 94. 100 tons Palmyra at 16s. 3,710 bags from New York offered 
by auction were withdrawn at a higher price. 

Bengal.--335 bags Gurpatta were taken in, and since sold at 22s 3d 
to 25s 6d for middling to good yellow. 

Madras —700 bags native by private contract at 17s. 

Egyptian.—},02U bags soft yellow sold at 20s. 

Penang.—3,952 bags 693 baskets native, part sold at 16s 6d to 
17s 6d for low brown, <A few lots cane at 20s 6d to 21s. Some busi- 
ness has been done by private contract at 17s to 17s 6d, 500 tons to 
arrive at 17s 3d to 17s 6d, 

Manila.—32,218 bags clayed by auction were taken in and since 
sold at 22s for good. Otnaer business privately at 21s to 228 6d, and 
30,000 bags low at 20s 9d. 12,820 bags Zebu were taken in above the 
value. Privately, 24,000 bags Ilo No sold at 17s 3d to 17s 6d, and some 
Zebu at 17s Gd to 17s 9d per ewt. 
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China.—14,401 bags soft brown sold at 16s to 18s. 

Java.—345 bags were chiefly taken in above the value. 

Other Foreign.—5,998 bags Bahia withdrawn and since sold at 22s 6d 
for brown. 4,100 bags Pernambuco at 23:. 

Refined.—Prices have further advanced about 6d for English and 
Scotch goods, with firm markets. Foreign refined is higher, the sales 
for delivery, including fine French at 31s; Say’s at 328, f.0.b. 4,674 
Dutch loaves by auction here, sold at about 29s per cwt. 

Motasses.—180 puncheons Barbadoes have sold at 13s per cwt. 

Roum.— A firm and steady market, the late advance being main- 
tained. Berbice has sold at 1s 8d; good Demerara at 1s 9$d to Is 10a 
per proof gallon. Business in Jamaica at full rates, which do not 
transpire. There have not been any further sales of Mauritius. 

Cocoa.—Guayaquil is held for high prices, and the transactions have 
been moderate. 687 bags by auction were taken in at 74s to 82s. 
Business by private contract at 72s to 75s. Some Trinidad has sold at 
higher rates. There are not any public sales advertised for next 
Tuesday. 

Corrre.—Low descriptions continue exceedingly dull, and these 
cannot be sold in quantity even at a furtber decline. Desirable qualities 
| of plantation Ceylon have found ready buyers, and at is to 2s per 

ewt advance on last Friday's rates. The moderate supply, 951 casks 
| 134 barrels 206 bags sold as follows: grey, 105s to 112s; colory low 

middling to good middling, 108s to 112s; good to fine bold 113s to 
| 116s; small berry in proportion. 575 bags East India were partly in 
| small lots. Middling to rather bold Coorg sold at 109s to 111s 6d. 
| 214 half bales Mocha were mostly withdrawn. A few lots mixed long 
| berry sold at 107s. Of 3,964 bags foreign a small part only sold: 
| washed Rio, 87s to 98s. Low Brazil withdrawn. Swall parcels of 
| Costa Rica went at irregular prices. A floating cargo of 3,500 bags 
_ Rio sold for the Mediterranean, no price reported. One of 4,300 bags 
| Santos for a near port at about 69s per cwt. 
| Iacrogrs and Dsg.iverias of Corrsx in London to Oct. 21, with Stocks on hana, 








| 1876 1875 1874 1873 

Imports.... -tons 60100 58300 ... 53670 ... 64030 

Delivery . os 18190 17140 16020 ... 17220 

| Export .... 34650 36950 29620 42520 
Stock....... «+ 10390 14050 15190 .. 13750 

i 

i 


Tea.—There has been only one arrival since last week, and the 
' deliveries continue very satisfactory. Alvhcugh the stock in frst 
hands is large, the importers do not press sales. At auction 12,965 
| packages went at about last week's rates for congou, inclading com- 
| mon to good common at 83d to 10d, up to Is 2d for fair. The better 
grades are dull. Souchong went at easier rates. Scented teas main- 
| tain late quotations, and orange Pekoes are wanted. No improve- 
ment in low greens, but fine support the late advance. At the public 
sales of Indian, comprising 7,709 packages, prices have in many 
cases shown weakness chiefly for Pekoe and broken Pekve; fine teas 
steady. 

Ricz.—Several floating cargoes have sold at rather higher rates, and 
the market is very firm. 400 tons Madras have sold to arrive near at 
hand, at9s3d. Three cargoes of Necrancie Arracan, about 3,000 tons, 
at 8s 6d to 88 9d; four of Rangoon, about 4,500 tons; three at 9s 8d 
to 9s 98d; one Ngakoak, at 98 Ofd; one of Moulmein, 750 tons, at 
9s 3d open charter. 9,500 bags on the spot: Ngakoak at 88 10$d; 
Bakam, 9s 3d; Dacca, 8s 6d to 8s 74d per cwt. 

IMPORTS and VELIVERIES of Kicn to Oct, 21, with STockKs on hana. 





1876 1875 1874 1873 
Tan pOrtecce ceccccevecccccccsced tons 91460 69030 .. 162860 29800 
Duliveries.......00+ wo cesocencsceces 77280 92040 ... 140780 99470 
Bed aR cevserscctorccccnncessets eaccecoes 42060 24330 68480 32280 


Saco Frour.—Singapore steady, at 13s to 13s 3d per cwt. 

Tarioca.—i,033 bags flake by auction part sold at 23d to 3d per Ib 
for low to good Singapore. 455 bags pearl tapioca part sold at 19s 6d 
to 20s per cwt for bullets. 

Biack Pzprer.—Although the stock cortinues large there has been 
some speculative Gemand forarrival at rather higherrates. Penang afloat 
sold at 44d; Singapore, at 44d to a shade over ; on the spot, 494 to 43d; 
and Penang, at 343d to 4d. At the weekly sales on Wednesday, 2,102 
bags Penang, 780 bags Batavia, and 398 bags Saigon were withdrawn, 
high prices being demanded. 

Wuite Perrer.—An advance of 4d to 3d has been established, and a 
good business done by private contract. At auction 271 bags Singapore 
sold at 74d to 7,d for good. 33 bags cull Penang sold at 63d to 63d 
per Ib. 

Orner Srices.~The sales have gone flatly. 112 packages nutmegs 
part sold: brown, 88’s to 80’s, 5s 4d to 3s 8d; 122’s to 210's, 28 3d to 
2s 5d; 96's, 3s 1d. The Dutch part realised 1s 1d to 1s 6d for low and 
defective. 36 packages West India, 2s 1d to2s9d. 15 cases Penang 
mace only part sold at 3s 1d for good, being « steady price. 100 bags 
cinnamon chips sold at = 455 bales Zanzibar cloves went slowly at 
1s l$d to 1s 28d; very low, 83d to 103d. Several parcels were sold 
“ without reserve.” 525 bags pimento were taken in at 44d to 43d per 
lb. 420 bags Bengal ginger bought in at 26s, but some has sold for 
arrival at that price. 300 cases Cassia Lignea by auction sold at 
easier rates. Unworked, 52s to 53s; broken, 47s to 48s per cwt. 

SaLTPETRE.—Several sales have been made in Bengal on the spot, at 
easier rates ; refraction 74 to 4, av 19s 3d, part for cash. Prices for 
arrival continue firm. 500 tons sold at 20s to 20s 1$d per cwt usual 
conditions. 

CocuingaL.—The speculative demand having abated, and the supply 
being larger than for some time past, prices tend downward, Of 1,152 
bags by auction yesterday only 130 bags sold at 1d to 2d decline on 
Teneriffe black. These sorts ranged from 2s 6d to 2s 11d; silver, 
2s 4d to 286d; Honduras silver, 2s 4d to 28 6d; black, 28 6d; 
Mexican silver, 2s 4d to 2s 5d; black, 28 Gd to 2s 7dperlb. Low 
prices were bid for the portion witharawn. 

IMPORTS and DELIVERIES of CocHIN«AL to Oct. 21, with STOCKS on hand, 





1876 1875 1874 1873 

Imported ..... eseseserrseemsstON8 12750 ... 17300 . 17100 ... 16790 

Total delivered - 16860 ... 2/320 .. 19420 ... 16220 

Beeak: ..ccccccccccsccsoccccsece oe 4380 ... 674 . 6960 ... 7720 
Lac Dyg has been less in demand. 
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Orner DrrsaLtEry Goops.—The chief feature this week has been 
the active demand for gambier, partly speculative, at rising prices: 
block, 21s 6d to 22s ; to arrive, the same prices paid. 756 bales pressed 
cubes by auction part sold at 26+. Cutch, firm : fine quoted 26s 6d to 278, 
180 bags Bengal turmeric part sold at 26s. 434 bags Cochin part sold 
at 13s. 80 bales Bengal esfflower of indirect import were partly 
disposed of, including good, at 118s. 200 cases China galls part sold 
ai 61s per ewt for unworked. 

SHELLAc.—463 chests part sold, button sorts being rather lower; these 
went 8ls to 110s 6d for ordinary to good. Orange steady at 5/ 10s 
to 6/ per cwt. The market is quiet. 

MetaLs.—The prices have in some cases shown a tendency to im- 
provement and the markets are steady. Some speculative business 
in tin has led to an advance, a good deal having changed hands during 
the week. Straits, 74/ to 74/ 10s; Australian, 73/ to 73/ 5s; to 
arrive, 72/ 10s. English, 77/ to 78/. Spelter firm. 120 tons London 
rolled sheet zinc by auction, 26/ 5s. Coffee is higher, with a steady 
market for imported metal. Latest sales of Chili at 76/ 5s to 76/ 10s; 
Wallaroo, 85/16s to 86/; Burra, 83/ 10s to 84/. English tirmer. The 
iron market does not exhibit any change as regards British. Scotch 
pig has varied but slightly. Latest sales at 56s 73d per ton cash. 
en 8/ per bottle and firm. A steady demand for soft English 
ead. 

Hemp.—Some specalative domand for Manila hemp has caused 
prices to advance fully 1/, and the market is firm. Sales on the spot up 
to 31/ for good quality of roping; to arrive, 31’; Zebu, 31/ 10s. 628 
bales by auction yesterday barely half sold at 30/ 10s to 30/ 15s for 
fair. 16 tons Northern part sold at 34/ i0s to 39/ 5s por ton for 
Russian, &c. 

Jute.—The market is firm. During the week a steady business 
done for arrival at full prices, chiefly ranging from 13/ 7s 62 to 
16/ 17s 6d per ton. A quiet tone again prevails, although the latest 
Dundee reports show a better demand for several staples. 

O1s.—Olive firm at the late advance. Gallipoli quoted 48/ 5s to 
48/ 10s ; Gioja, 47/ 1%. Tunis to arrive has sold at 464 ex ship. 
Common fish oils are not higher on account of the loss of 
whaler vessels. Pale southern scarce, and worth 34/ 10s to 354. Pale 
seal, 34/ to 34/ 10s; cod, 31/ 16s. There are not sellers of sperm 
unless at an advance. Present quotation, 88/ to 89/ per tun. The specu- 
lative demand for linseed oil having subsided, prices are about 1f lower. 
Latest business at 27/ 5s to 27/ 16s on the spot, and 27/ 5s to the 
end of the year; January to April, 27/ 5s. Rape is steady: English 
brown, 38/ 5s to 38/ 10s; the same to end of December ; 5s more 
January to April. Refined, 40/ 5s to 40/ 10s. No change in cocoa- 
but and a moderate business done, several sales being declared for this 
day. Ceylon sold to arrive at 38/. Palm remains firm. Fine Lagos 
quoted 40/ to 40/ 10s per ton. Lard oil lower. 

LinsEED.—<A steady business reported, but the market is less excited 
than last week. Latest sales of Calcutta to arrive at 55s to 55s 6d; 
some close at hand sold at rather more. Seed on the spot is worth 
07s; Bombay to arrive at 55s 6d to 56s for the continent; on the spot 
is worth 58s to 58s 6d per qr. 

Sprrits TorPENTINE.—American, 24s 6d to 24s 9d; 
24s 9d to 25s; January to April, 25s 6d per ewt, with a 
and large sales this week. 


December, 
seady market 


PETROLEUM OIL quoted Is 54d; next two monthis, ls 52d to ls 53d 
per gallon. There has been a good demand during the wee!:. 
TaLLow.—There has not been any change in the position of the 


market. Petersburg firm at 46s 6d; old, 46s. A fair supply of Austra- 
lian, &c., at public sale. Home melted steady. 





POSTSCRIPT. Fripay Evenine. 

Sucar.—Prices have again risen 34 to 6d per cwt in some instances. 
At the public sales Barbadoes went at 22s 6d to 26s 6d; crystalised 
Demerara, 26s 6d to 2786d. 1,211 bags crystalised Berbice, 27s to 28s. 
Total sales of West India, 933 casks, making 2,003 casks for the week. 
1,112 bags Bengal part sold at 25s to 24s for soft yellow. 7,209 bags 
Penang were partly sold at 17s 6d to 19s for soft brown native. 3,766 
bags Jaggery were withdrawn above the value. 720 packages Natal 
sold at 20s to 23s 6d, and fine grainy at 25s to 25s Gd. Privately, 690 
casks. 150 barrels Porto Rico sold at 25s 3d to 26s 6d. A floating 
cargo of 1,800 tons Peruvian corcrete sold at 21s 3d, and 300 tons 
cane Jaggery to arrive at 17s. 

TgEa.—1,700 packages Indian by auction went at previous rates. 

CorreE.—66¥ casks 95 barrels 321 bags : lantation Ceylon by auction 
sold at a further advance of ls. Low middling to bold, 107s to 115s 6d. 
403 bags East India; bold native Mysore, 91s; good ordiuary, 85s. 
25 packages Mocha withdrawn. 477 bags Manila part sold at 75s to 
76s. 443 bags Singapore bought in above the value. 1,079 bags 
foreign part sold, including grey Guatimala at 96s 64. 

Waite Preprer.—To-day 74d per lb was paid for Singapore. 

SHELLAC.—65 chests by auction were chiefly taken in. 

JuTe.—Sales include 3,000 bales to Dundee, at 14/ 10s per ton. 

Metats.—The markets continue firm. Straits tin, 74/ 10s to 
741 15s; for delivery, 73/ 15s; Australian, 73/ to 73/10s. No change 
in copper. Scotch pig iron, 57s cash. 


Oms.—Linseed firmer, at 27/ 10s to 27/ 15s. Rape as previously 


quoted. 128 pipes 29 casks Cochin cocva-nut by auction sold at 
42/. 144 pipes 70 casks Ceylon were chiefly takeu in. A few lots 
sold at 384, 201 casks Mauritius withdrawn. 

TaLLow.—No alteration in town or Petersburg. 1,304 casks 


a 


ee 


Australian by auction rather more than three-fourths sold at easier 
rates: mutton, 41s 3d to 45s; beef, 40s Y¥d to 42s Gd per ewt. 


ADDITIONAL NOTICES. 


Tga.—The market remains very dull, but holders do not press sales, 
and quotations generally are unchanged, 

Green Frurr.—The report of Messrs Keeling and Hunt states, a few 
early oranges sold at good prices; a better demand for lemons. Barce- | 
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lona and black Spanish nuts in fair request; French chesnuts selling 
freely; moderate inquiry for Brazil nuts. ‘Almeria grapes of good 
quality realise high rates. Oporto onions much dearer. 

Enotish Woor.—There has been more inquiry for fleece wool this 
week, and some has been sold but at very slight advance in price. Skin 
wool about same as last week. 

CorontaL Woot.—Market very firm, good demand. 

Fiax.- -A better demand for New Zealand, and higher prices paid. 

Hemp.— Russian steady. Manila continues to advance ; a very large 
business done this week, both on the spot and to arrive, at 2/ per ton 
higher than last week. 

Su.x.—The market for silk is irregular owing to the public sales 
which are still in progress, but prices are fairly maintained. 

Sgeps.—The trade continues steady, and quotations are fully main- 
tained. 

Tosacco.—There has been rather more activity in the market during 
| the past week, and fair sales have been effected of American growths, 
| the finer gr ades bringing full prices, but the mixed and the inferior 
| grades was slow of sale. For export little has been done, and the 
| stocks of suitable character are but very trifling. Substitutes of good 
| quality are in request. 

LEATHEX.—There has been an increased demand for almost all 
descriptions of leataer during the week, and at Leadenhall on Tuesday 
| there was more animation in the general inquiry ; higher prices were 
realised in some cases, but some parcels of old stock were moved at late 
, rates. The articles most wanted are stout foreign and prime heavy 
| Eoglish butts, dressing hides of all weights, stout English and foreign 
| bellies, and there is a better inquiry for calf skins of middle and 
| heavy averages. 
| Merats.—Scme fair business has been done during the week. 
| Copper has been in daily request, and quotations are all firmer. Tin 
| has found a steady demand, and prices are firm. Spelter and lead both 
| firm. Iron and tin plates continue dull. 





METROPOLITAN CATTLE MARKET. 


Monpay, Oct. 23.-—The total imports of foreign stock into Londen 
‘last week amounted to 20,039 head. In the corresponding week of 
| last year, we received 18,099; in 1874, 9,900; in 1873, 15,991; 
| in 1872, 11,308; and in 1871, 19, 633 head. 

The cattle trade, though quiet, has ruled firm. Supplies were about 
the average. From our own grazing districts the receipts of beasts 
| were moderate, the quality and condition being rather various. For 
| the best qualities there was a healthy demand at steady prices, ranging 

from 6s to 6s 2d per 8 lbs; but other sorts have sold quietly, on former 
_terms. From Lincolnshire, Leicestershire, and Northamptonshire we 
| have received about 2,000, from other parts of England about 250, from 

Scotland 84, and from Ireland about 1,200 head. On the foreign side 
| of the market the number of beasts was tolerably good, the supply 
being chiefly composed of Tonning stock, with some receipts from 
Spain and Holland. The trade was quiet, but firm for choice stock, at 
late rates. The sheep pens were moderately well filled. Business was 
| not brisk, but fnll prices were paid for prime breeds. The best Downs 
and half-breds made 7s to 7s 2d per 5lbs. Calves were in moderate 
supply and quiet request, at late rates. At Deptford there were 80 


| 
Datch beasts. 
SuPPpiizs on SALE. 
Oct, 26, 1874. Oct. 25, 1875. Oct. 23, 1876. 
BOARS occcceccoccesevsccccoscceetccsese EBBE  cccccceee 5.330 —seeee soe «=: 6,520 
ea eae os 29,850 cecserene 17,770 
SENNOUD: cascoctunccsnndcnveseaneneanieent | BBD — cevncecee 650 
BARD ccocccccecoccncosescevcosencec cece . 100  ccccecce ° 120 ccecccees 20 





METROPOLITAN MEAT MARKET. 
SmrrHF1ELp, Oct. 27.—Beef, first quality, 5s 4d to 5s 8d; middling, 
48 4d to 4s 8d; inferior, 3s 8d to 4s; mutton, first quality, 6s to 6s 4d; 
middling, 5s 4d to 5s 8d; inferior, 4s 8d to 5s; veal, 5s to 6s: pork, 





| LIVERPOOL 


WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 
Ocroser 26.—A moderate amount of business continues to be done 
| im Peru, Oporto, Morocco, &c., at steady prices, but as long as the 
rm question plays so prominent a part in general politics, we do 
not look ‘or any great improvement in either domand or values. On 
the 2nd proximo about 1,800 bales River Plate sheepskins will be 
offered here at — auction. 


The 


MARKETS. 











“Gazette. 





| Turspay, October 24. 

BANKRUPTS. 

Benjamin Alberga and David Judah Alberga, Winchester House, Old 
Broad street, and Kingston, Jamaica, merchants. 

| James William Gingell, Queen Elizabeth st:eet, Horselydown, lighter- 

| man. 

Henry George Radford, Blackman street, Southwark, and Wandsworth 
road, Surrey, unredeemed pledge seller. 

| Frederick Bessant, Corfe Mullen, Dorsetshire, farmer. 

James Gillibrand, Rochdale, coal merchant. 

Charlos Henry Jones, Worcester, grocer. 

Jobn Bulloss Lunt, Norbiton, Surrey, gentleman. 

Aaron Smalley, Liverpool, haberdasher. 

Hugh Mann Taylor, Bridlington Quay, Yorkshire, butcher. 

Thomas Altass Thompson, Darlington, Durham, and South Stockton, 
Yorkshire, brick manufacturer. 

Edward Tunstall, Liverpool, See 
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STATEMENT 
Of Imports, Exports, and Home Consumption et the following articles in the 
42 weeks ending Oct. 21, 1876, showing the Stock on Oct. 21, compared with 

the corresponding period of 1875. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 












































































































SUGAR. 
ImporteD. Home Consumer. Stock. 
British Possessions, — es 
1875 1876 1875 1876 1875 1876 
tons tons tons tons tons tons 
WICID TRING .csiccsececenscsel 123147 | 109666 | 1081238} 97292] 33124] 28189 
Mauritius and =e 17577 | 14504 14000 19160 7907 3345 
Bengal and Pena ig ......| 7283 3713 6976 2849 4259 4337 
a csascicsnectininianin | 14867 9101 10732} 11971 9102 8089 
Si Be nccesnied | 167874 136984 | 139836 | 131272| 54392] 43960 
Foreign. | 
Siam, Manilla. Miciceise: 21302 , 22111] 32910] 21115] 18760} 18724 
Cuba and Havannah.. 2763 | 6816 3910 6226 1913 518 
Brazil, &e. . 16546 8427} 13348 | 9389 4835 3206 
Porte Rico, 5260 4791 4562 | 4990 2339 1138 
Beetroot .... 18219 48564 | 28941 | 52034 2695 4058 
Total Foreign......... | 64090 | 89709} 89671 | 94234 | 30602 | 27645 
___Grand Total .........| 231964 226693 | 223517 | 225506 | 84984 | 71605 
MOLASSES. 
aoe <s 
ImPorTED. Homs Consume. Srock. 
tons tons | tons tons tons tons 
NIG OIE Sic ccsermsenscers | 406s| 3137} 3307] 2584] 1980] 2586 
Foreign 1400 } 4213 74% 2617 702 2617 
ee a | ess} 7400) 4053 | 6201 | 2082) 6208 
| re Ca 
MELADO_ -| a7} 3) 8 7 
RUM, 
= ee ees te Exrortep & Dz-| 
IMPORTED. (LIVERED TO VaT.|\Homm Consume. Srock, 
1875 | 1876 | 1875 | 1876 | 1876 | 1876 | 1876 | 1876 
gals gals | gals gals gals gals gals gals 
West India.../3491505 3843045 1350010 |1187685 |2628280 |1523900 |2191690 2707605 
East India...| 415260 601660 | 239355 | 214875 | 132885 | 108765 | 248445 | 438006 
Foreign ...... 392985 | 408420 213615 | 160245 | 110520 | 49005 | 282600 | 464130 
EXPORTED. 

Vatted......... 1582875 1402310 | 902296 | 766835 | 461880 | 401085 | 400815 | 433935 
_ Total ....../5882525 6155436 |2705275 lasao7ao [a 2333565 {2172755 |3123450 [4023675 
COCOA 

Sa EEEEIEEEET EEE $c rin ee 
| IMPORTED. ExpPorteEp. | Howe Corsump, Stock. 
cwts cewts cwts cwts cwts cwts | cwts 
B. Plantation} 65181 | 100998 | 62:4] 3820} 63041] 77927 29269} 40497 
Foreign ...... 36629 | 34034 | 25686 | 20116) 34069] 9275 | 10467 12585 
Total ...| 101810 | 135032 | 31900 | 23936 | 97110 | 87202 | 39736 53082 
COFFEE, 
o “| tons tons — “tons tons tons | tons tens | tons 
West India.) 2992} 3823] 2114 2123) 734] 1472|  627| 1069 
Ceylon ...... 31382 | 23168 | 1905y | 16161) 9349 | 9139 6420} 3492 
East India...) 6733 | 8235 | 367 3723 | 4241} 3982 | 1623} 1891 
Mocha......... 812 633 | =—-146 228} 423 551; 354 358 
Brazil......... 7951 | 9100 | 6700 | 8728} 503 | 1382) 2566) 2632 
Other Forgn.| 8421 | 4826 5:67 | 3382 | 1792 1662 2454 | 1447 
cunts <uacsiaidel <ainiggens | <meta captimmnattaiel smilies Dianella 
Total ...| 58291 | 50085} 36943 | 34655} 17142] 18183| 140%4| 10889 
RBICE......... 69027 | 91458]... it | 92042 | 77277 | 24320 | 42058 
PEPPER. 
is "eF tons tons | tons tons | tons tons tons tons 
White ......... 1019 | 1341 | 1273 | 1485 | 1028| 870 
Black ......... 8543 | 7889}... a 8102 | 7236 | $278} 4115 
pkgs pkgs pkes pkgs | pkgs pkgs pkgs pkgs 
NUTMEGS...| 2053 | 2035]... as 2671 2074 1138 942 
CAS. LIG...| 20946 | 23652] ... ia | 16820 } 23850 | 41815 | 408390 
CINNAMON.) 12503 | 10998}... : 12756 | 12910} 12588} 8293 
—_— eee - f - 
| bags bags bags bags bags 8 bags 
PIMENTO...| 32360 | 18242 322623 | 21970 | 29841 


RAW MATERIALS, DYESTUFFS, &c. 


serous 





serons ervns serons 


























seruus oeruus serous serons 

COCHIN’L.. 17294 12748 eve ove 21137 15853 "6739 4382 | 
chests | chests chests chests | chests chests | chests | chests | 
LAC DYE...| 3669 | 3502| .. .- | 8007 | 2649 10864 | 11488 | 

tons tons tons tons tons | tons | tons tons 

LOGWO« oD | 9042 16683 |... | 8513 | 10439 | 1753 7200 
FUSTIC...... __ 2033 1389 | __ os | 1406 | 942] 689 1030 

INDIGO. 

| chests ] chests | chests chests | chests | chests | chests | chests 

East India... 16622 | 25185 |... 22633 | 21116 | 15332) 16322 
| serons | serons | serons | serons | serons | serons | serons | serons 

Spanish ......| 6342 | 6760| ... | .» | 6196| 6593 | 2086 | 1986 

SALTPETRE. 
Nitrate of| “tons. |) tons | tous , toms | tons | tons | tons , tons 
Potass... .. 10978 | 8707 ae | eet | Ce 8452 5444) 6276 
Nitrate Soda| 10965 | 15366)... |... _| 9368 | 9462 | 5013 | 12880 
COTTON, 
pales) bales | bales | bales | bales | bales , bales | bales 
E. India, &,) 173957 | 124123)... ove 229977 } 135931 | 43669} 36434 
; ' 

iN incor (2726806 2619893 | 377956 269035 |2453260 |2367860 681620 | 609970 
Total ... 2900763 |2745986 | 377956 | 269035 [2683327 |2503791 625289 | 646454 
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x & Cow prib Bice—iuty free 





COMMERCTAL TIMES. 
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““*s00eeeeesDOrCwt 8 
WEEKLY PRICE CURRENT Do @ R. Grande, 


*,* The prices in t e following lst are 


Qe 
2 #0 





eo 


Carefully revised every Friday afternoon 
by an eminent honse in each department. 
LONDON, Paipay Evening, 


Ashes—duty free 8 
Pot, Canada......... perewt 24 
eit 27 


Cocoa—duts 14 per Io 
Fair Trinidad. Per cwt 70 





Grenade ..................... eve 60 
Guayagnil ceerseee we ove 64 
razil, red Bahia sueeosannnae 50 


vy 


ee 


» dry Rio Grande —American, com... 


est Coast hides For export, free | 


“Io 
FSSOoOeasaca 





~@ 
eo 


ity 4$d per cwt 


* #0 eb eeeesedeeesee 


Ss 


on 


ee 


-M™SSSS8Sc0006, 
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Sow 


4 
oe) 
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8. America Horse 


oS 


So 


> 


oPeeeeececceseccceces 21 


Coffee—duty 14 per cwt.: dried, roasted, 


or ground, 24 per Ib. 
Ceyion, plantation low mid.107 


middling to fine...... wore 09 
native, good ordinary ... 78 
East India, plantation ...... 102 
OOO cthiditidicesstedpdittade 78 
Manilia, fair Indan epeetntn 76 
Singapore, Bonthyne ...... 76 
Bally (pieked)..........s0. 64 
ocha, fair to good ..... +102 





Jamaica, good to fine ord, 78 
Costa Rica, good and fine 97 














TE nssictiMastncate sosseess 87 
Central American, foxy 
PCC cescccscccccces bccscnee el 
Pale oo... cove 71 
TOY Wibtbhscscendischaits 97 
Brazil, Rio low superior... 83 
int cna 79 
| fair to good channel ...... 69 
common channel .,,....., 56 
| Washed, fair to good - 93 
Santos, good ........... = oe 
| AMP cee bee w+» 67 
Bahia, good............... 58 
estiadethie nibditditeeeennins 55 
BIER cncicccccctccnccveses 50 
Drugs and Dyes—dnty free 
Aloes, Bast India ............ 60 
Anniseed, China, Star .:.... 85 
| Argol, Cape .....0..00..,.... 70 
Balsam, Peru....... » 4 
Bark, Casearilla ° ° as 
- 


be Oe woces . 
Camphor, China 2c6ssedorese 72 
Cantharides........0..per lb 3 


Castor oil, firsts bocce 0 
Baffron....... ddteéee «» 85 
Sarseparilia, Jamaica dice 8 
ax—Bees, English......... © 
Rast India .................. 0 
Ochineal—Honduras.prib 0 


Teneriffe ...... corcsesserteeee 2 
Lat dye, native seveesasecenees 0 
Turmeric—Bengal..prewt 27 










Madras ......... geveececse - 21 
a ooo O 
Cuteh .... » 26 
Gambier ...... srereereveeeees 19 
ewoods—iiuty free £ 
aoe cboditierpecccbecs perton 0 
Fustic, Jamaica............. « 5 
wood, Campeachy 9 
Honduras ......... 7 
Jamaica ,.... o 6 
ed Sanders .... - 6 
Sapan, Manilla .. 5 
Titi ctnscnnts é 
ie aga 0 


Patras ...., 


Vostizza. . eo 36 
Island .... evesese 0 
ST ictensas oose 35 
Provincial coccoveccococes oe 28 


i 8, dnty 7s per cwt 

| Retort ee duty pd 45 
| Raisins, duty 7s per cwt 

| Valencia ......... ccnececes eos 34 
Muecatel erberesccerssssiosess 68 
| Smyrna,red and Chesme 0 
Sultana... steneeseteteseesee 40 












|| zene ..... ss0e--r000 OO 
Oranges— 

| ®t Michael, ist quality, 

| GAS BOK nncrescssitcreorte © 
Do. 2nd quality . 0 
Valencia .......... O6ebsdecep - oO 
FAsbon & St Ubes,¢ch 96 
Sicily sereeeseeeveresDOF DOX Q 

| Lemons— 
Palermo..... Per case 3 





| Barcelona NUtSs......perbag 0 
| Spanish nuts ... per barre, 43 
| Brazil NOES. ...0scccccerscevene. “4 
| Coker nuts............per 100 18 





Walnuts, new -+» Per bag 1] 
£ 


Archangel seereseeeeesPer ton 43 
Riga F P HD seerereessceses 0 
St Petersburg, 12-head .., 40 
— O-head ... 37 3 
Egyptian, Govmnt dressed 48 
_— native ditto... 0 
Hemp —dauty free 
St Ptrebdg, clea 
outshot.......... serene 0 
haif-clean , 
Riga, Rhine... 
Manilla weecersececces 
| East Indian Sunn oe 
| 
j 












China TABS... 0000 
PUES cococcoces 
rejections... 












reign. ... per qr 49 Crushed, Superfine, in bris 30 6 
No. 1 


eee 


*eeees Oe ere eensecs 


4 
rown...per bush i4 


NN AO «& 


eoo 


_ N 
Belgian refin 


Leather—per 1» Rape per last of 


Crop hides......30 to 45 lbs 
d 


ee 


-08Simbuzar ,, Saltpetre— per ewt 19 
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Foreign butts i 


trereeseecseeee 1D 
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Tar—Stockholm 
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Horse Hides, F ©a—<duty 6d per | 


+ fair to go rd 


onm 
Oe ee ob 


tw 


= 
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Socoocas > 


bo Lo 


do East India 


be 
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Son's Oonfa&Mo 


SSscsco >@ 


Opper per ton 


coe © 





So 
MD tt at haat tt > 


8 »echongs, finest 
koe, fine to finst 
t 


SSSCcaea aos 
8 ho Conor em tho 


oS 





om es 


Hyson Skin, g 
Hyson, finest .. oeecccees 
& Hy son, fine t 

© to finest... 


Trams—Milan. 22-9 


} 


Soossco ° 


0, 
Patent Brutia 
Japan KRaw— 


S@®Sanw 02S em Ooo @ 


_ 
* @ 


Soecsccos Sscoococse 


aan Waa, 


oO 


CO RS Go BS Co Go me ee 


2 
1 
1 
2 
1 
1 
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Timber — 7; 


cooso 


tore 
SOW me we 





white do, kegs... 


Rw 
wr 2529060 


ra 


“I i 


Canada red pine 


Store 


= 
Coy 


N.Brnswk.&Can B 


Steel, Swedi 
Baltic oak eens 


Per lb—Zanzi 


a) 


eee eee terres per tor 
ish bl Oks, p ton 


to 
cococs Sccococ Ss 


Indian teake oo -+-220 
088 18 ft each 7 


co 


srrrweeDOPr CWt 24 
Fair Cochin.......... Deals & Saw 
ace, duty free a 
utmegs, duty free 


Spirits—ry, 


eosoocoo 


tee 


Tin Plates, per box 





» 21 0 26 9 
+1210 16 @ 


Oils—Fisp— 
colt soseeesDOF tun 





Leeward Island Baltic, per mill 


Quebec, per sta 


So a ~ 
Se2aSh S 
i wt het On os wo 


Brandy, duty 10s Be 
Virginia leaf + ee eeeee. 


Bo 


live, Gallipoli 
joja 





Kentucky leaf sie ° 


Pp Berens 





rip 
sresewveellty 4/8 
duty 3; Kbpe 


~ 
NeNODS on 


Geneva, comm 


— 
Phe me om, oro 





Seed Linseed 


—- 
ZemOoO~So occe 


MQ 
on 


~ 
“me bo 


American Spi 


to 


ce 
S® cocam 


Wool—English 


Cocoa-nut, Ceylon , 
Fleeves 8. Do 


Palm (Lagos) 
Oil Cakes, Lin 


COOP CeCe See eseecece 


S28®Sceosce56 


ntation,grocery 25 
OBS wissseree 165 0 
stereesseene 15 
8.Down ewes 


ht hee 
2S me pe 


ystaliseq— 
Oy \.cttpiees se Soris—Clothin 


0 Oe ented eee cces 


**+s0eeeeens DOF Q 
‘alcutta, R.A 


i 


© bo 
or 


Syrups, low to goo. oeves 
Combing— Wete 


Teel or Sessame seed 


Bengal, low to 
‘ow to fine bre 

&, low to fine y 
‘vW to fine brown 

Madras, low to fine c 








Hog watching 

Provisions , Prime matehi 

a 
Coloniai—jxr ib 

Syaney.-Fleece & jamb 

Friesland fresh, finest, anila,fair brown” 

Muscc vado a 


me Locks and pieces 
Siam&China lwto 


Slipe and skins 
P, Philip-Fleece 


FSASnea oe? oce Saccse 


Hamburg ove a, low to mid. w 





a, Clayed, Nos, ] Adelaide-Pleece @ | 
Bahia & Maroim, fin 


F *+2ccccccccecosceces + 22 


Belfast do eee 
d keg Irish owe 76 


Sm cag oc 


’. D. Ld-Fleece &lamb 
Scoured, @c.. 





° oS 


P ork—Amer & Can..pr.bi, 


Locks and ieces 
Seet—Amer, » Pe 


Cape G Hope=Figs 


ecocecse 


& Can. pr.te, 0 


C 
» Z00d to fine 














Oct. 28, 1876. } 
Che Economist’ $ Ratlwap and Mining Share List. 














RAILWAYS. 
ORDINARY SHARES AND Srocks. 












































THE ECONOMIST. 


THE HIGHES TS OFFICIAL PRICES ARE Ga! VEN. 





RAILWAYS. 


PREFERENCE SHARES & Stocks, with DivipEnps Con- 
TINGENT ON THE Prorirs—Continued, 






















































RAILWAY s. 


LINES LEASED AT FIxEp Rentats—C ontinued 






























































85 - ; eee ie 2 
joo \28 “298000/) Stk} 100 Furness, 6% «. 4, ypeatesees iinsieonenmeeh ae 2 : , ea 
— 2/3) Name. SE | 227509!) stk a RT irrerecne puenneemertnt iso | | 5 | Name. | Leasing |q2 
Issue. a ~ |e 270001) Stk|100 Do 44 % perpetual .. aide |107 mM | Pa | | Companies. om 
eee ler—n leet —- —__-—_ — 50000} 10 | 10 | Do convert, 72, 6%till 1 Jy,’77\ 128 | ——|——| ” von 
8327015/| Stk|i00 Caledonian .......0 \i19§ 60000} 30 | 10 ls Do do 1873, do we 12% | Stk/100 \Notting. & Granth. R & C/GreatNorthern|}03 
28773) 20 | 20 (Cornwall .......:.0:ceeeeemeeeeeeees! 5 905118!) Stk}100 ae Eastern, 44 %, 1861-2 .../106 25 | +11 |Preston and Wyre ........,'.&N.-W.&L.Y| 49 
18: | 20 |100. East London (Consolidated) .. “ 1122600/) Stk/100 ID 5 %q 1862 00900) 115 Stk}100 | Royston, Hitch.and Shep. GreatNorthern|140 
154 5420002) Stk,00 | FUrness,....ccceccccovesesserceeees eseee 130 12044107 Stki10€ | - New 6 %, 1863 ...,..j113 Stk/100 |Shrewsbury and Hereford 
47777101} Stk, 100 (Glasgow and South-Westers . --+| 110 3169007 Stk}100 | Do de 5 %, 1864 ......,113 6 % Rent Charge Stk L&N-W &G.W: a 
10150223) Stk/100 Great Eastern .....+.+0+ 5410582) Stk}100 | Do 6, %, 1872 ......|113 Stk/100 | Victoria Statn & Pimlice|Gt. Wstrn. &. \912 
8268861} Stk/100 Do East Anglian, No. 2 .. ‘ 3873000/) 3tk)100 |Great Northern, 45% Perpet. "Pr as Stk}100 | Do 4k %.........essssseee..- DO’ cenesesevaccl AAO 
880963/) Stk,100 Great North of Scotland . 1500 0e1} Stk} 50 Do do 1876 ..... ; 20 | all | West Lonaon, Class A) |W. Lon , | es 
7331 20/) 3tk\100 Great Northern ....... son genes a . “se . ¥ meh LOU ae a of § Seotiand 4h %4 ‘Al 96 . - - | "Do C1888 Beseenen eee “ Lon.& N.-W.< |... 
8tk100, DoA A recvesno vd.’til ()3 3302) Stk}100 | 0 4} % pref ee 0 a 1D CIEBS GE. cccvccsccccts 1 OO OW oxece El cee 
11609761, Stk100.} Do Bs 6% hasbeen paid B if; 43 9779 is S8'k}100 |Great eae enavenine Pref. 5% | |123 Stk/100 \Weymouth an and Portland.../4. W & 8. W yes 
| 46431827) Stk|100 | GreatSoutherné Westrn (Irelnd))128 5136501) Stk} 100 |Highland A, 44 % csssse.eseeeseeeee| s+" eg ieee aie 
| 18929329} Stk, 100 Great Wesiern, apestaeteary a { 4000001) Stk} 100 | Da B,.b % ccccccccesvececesoscccccces * | $$ — idence eieiaetil. 
| 14369927} Stk 100 Highland ......00+ sessseeessees 125120) 63) 6})Lan cashire & York . patel 2 | le 
14116504) Stk, 100 ‘Lancashire ‘and Yorkshire is b | 12330002) Stkj109 | Do 4$ %, 1861 .. aed 213 \23 | 
4241280/| Stk 100 | London, Brighton, & 8. Coast....1173 | 6077502) stk|100 | Do 5 %, 1865....... a ee Iscuc..| 2.| 2 Name. | Sok 
13068701} .-- | +. | Do Sets. asesa 5 dhilieoel 7 a Stk ae uae 4} %, 1872.. : a eet ae?) Oe a | 
eM eT cee Do Deferred ......000+0+eeee0# ene ces 3000002) Stk) 100 De BS: 1676 ccacensccee .|/12 ee oor _—- a 
* ope Stk,100 Lon,,Chat.,& Dover, Arbitration) 205 140000] 10] 6! Do5 % 1876, issued atl ‘pm. 8 ‘ae om = one op eccceoceeee srseeeesee % /106% | 
| 81135729) Stk}100 | Lor don and North-Western....../1454 86:5; 20 | 20 Llynvi and Ogmore, New 5 % ... 4291501} Stk!100 [Eat Londo guaranteed.........44% {116 | 
;| 8023947) Stk/100 London and South- Western....../1274 6500001 Stk! 100 London, Brig*ton, &. 94} % , 1358 109 4000002 Stk 100 = 4ONGON..4...006 ---6 % 112 | 
‘} 6606508) Stk}100 \London, Tilbury, and Southend.| 86 133900/ Stk}100 | Do do 4 %, 1860] 98 6978738 sulaee.\Pa 0 1874....... cou Gene | 
36282924, Stk|/100 Manchester, Sheff., & Lincolnsh/ 743 716005/| Stk|100 | Do do 44 % , 1861/109 10087383 senlies. le a eee eb %)106 
| 927130’, Stk/1C0 | Do Prfd. {Defdreevg no div) [208 9430002, Stk|100 Do do 4} %, 1863/109 15100004, § ki 0 ‘Do. astern +8 Sie | 
|| ggzisor, Stk}100 | Do Defd 7'till6% is pd to Prff | 8309701) Stki100 | Do do 5%, 1865/122 2926334 om = — eee pints ssessveeneerns % 127 | 
| 48167802| Stk/100 Metropolitan... egasaponaguscoasce cecces 105 53 1661335/ Stk,100 Do No. 6 5 %, 1866) 122 “seeraal oon 0 if Do 3 1867, redeemable,..5 %|122 
| 70280), Stk{100 | Do Prfd. Defd reevg no div) 3220961 Stk|100 | Do No.7 6 %, 1866))2- 5 4a9909) oe: an — at — of Scotland ...4}% |109 
|| ay2so.! Stk'100 | Do Defd 7’til 6%ispd to Prff | -« | Stk\100 | Do Consolidated Pref. 5 % cera oe bans thampnaaen sora %| 207% | 
2260000/; Stk es Metrop:litan District.......... eee 43% 5000002 stk, 40 Deo Serip Ia ee os eoeesall — a a Western...... 4% 107 | 
30000} 10 0 |Metropol'tan & St Joebkn’s Wea 50353332) stk|100 Lon., Chat,,&¢,, Arbitratn, 43 | 65% 37282-81| Stki200 | De staeeeee «44% 110 
18590388} Stk ae {Midland “C msolidated oeety ” 1344 21976662) Stk/100. London and North-Western 6 % | 227 2079068 Senlaan = ee ovee4 % {127 
4 LU . t Seeteeee e 
| 8300004] Stk! 100 |Mommonths)ire -+r-reeeseeeerereres 152 2400002) Stk|100, Do Bedford and Cambridge,.,|102 "3577912 Sek! t0¢ la os wooed % | (130 | 
| srost 37981691, Stk/100 |Norih British ......- voy] 988 800000); Stk,100 | DoShrewsbuary & Welshpooi{ 102 41eeaset Seb aoe os 1 a cecveccee setteeneesenees 4%)! 0- | 
19641107) stk/100 \North-Easte rn Consois. 155% 8711071 Stk\10@ London & South-Western, 4$ % 4173501] Sek i200 a — Yorkshire.. 4 2/107 
19760004 Stk! 100 INorth Londsn esse. sees 40) 15000002, 3tk,100 | De do 6 %|12 13062301 cunliee —— a lackwall ......44%| 109 
| 32301402, Stk}100 North Staflordshize.......ccsse-0+--,| ° 10000004 Stk,100 Manchater, Abd &Line.. 16% 18654107 7 | 3:58596 | Sekel100 ooo &e.. me ~ 
| Stk! iRh seapinmanaebormgaceeyp “ences | 3 0000002 Stk,100 do ° % convrt)1 s: . ’ doves eveceete ' 
| | 1552564/| Stk! lis een Melek. on... --o--- | 724 | 16300002) stk!100 | Do do 5 % 1874. ir eens 100 |Lond. Chat, & Dover Arb.4$%|112 
| 6362487 Stk,100 | Somerset ai and Dorset. ... cant iith 76000; 10., 4), Do do 5 %1876...| 5 16645203| Stk oo x - Bi ccoccee besstenereees eovcced 43%) 111 
| 1569665!) Stk 100,.\South Devon .......+ .| 68 3000002) Stk|100 |Metropolitan, 5 % .....sccsereeere i122 317001| Stk 100 D. on and North Western4 26 /108 
| 5826397 Stk' 290 |South-Kiaster ..cye---ereeeeeee sepeeee (125 1000004, Stk/100 | Do New, 5 % ....- = 133 10900001) Stk|100 lho a seeeeeseaneessssssees senses +03 eg 
| 23324701, Stkpica. =s-:«zDo Prfa. {Deldrecrane civ} |139 6000001) Stk 100 SEAT tag "eatin -.| 122 2615:74i| Stk!100 | * nee AA 9 ‘ 1/107 
| 22424702, Stk}100,, Do Defd_7'til6% is pd to Prf \1122 | 2500004; Stk\100., Do Irredeemable 5 %, 1872 . on | 22 1093302] Stk'100 lend _ do 19684 % 107 
| 127554 20 | 29. Staines, Wokingham, & Wo iking| 99 | 260000) Stk}100 | Do do. 5 S09 1874 ... {17% | 300000i| Stk|100 |Manetiester Sno Meld deer. 5 lige 
| LLZ00COL) Stk} LOO, Tatl Vale ...ccereryerereree. seeveereees | Stk|100,|Metropolitan District, 5 % -..... it a e C5 
: | “g60004 Stk/100 |! Waterford aud Central Ireland| 20 | 9480631/) Stk/100 |Midland 5 % Con. Perpet. Pref.. ted “ena aa - |e om li do 44%) 116 
= 2500000 Stk 100 Whitby, Redcar, & Middlesboro. 3° 164375; 16 | 16.| Do 5% New, opt, to con. Ag’77 21 ssea6ed| om 00 Metropo SURED ctcenaepesesocess 4 %\106 
: a 189162) 16.| 16 | Do 6% Pref. ‘1873, do. Aug. 1380} 202 119154141 aadaee leaanes meat seseeees +4$% 114 
PREFER: Sa — 193750! 12. | 8 | DO 6 %, LSTA scyronseersenereeereeeee| ** 10216778 Stie|100 | Mia? = itan District.. 6 % 147 
BRCE ARES AND CKS. 195060 10 7| Do 4h 9 a a see 2. ‘ soenina, sen ) * . > ieee © evvcces a J Jo | 207 
5§g7162i| Stk,100 Galedomian 4 %, Con. Guar.......[102 | 3850198/ Stk 100 |Nerth British Consus. 4 % Ne, 2) 98 4006701, Sth 160:|, De B ann th ‘4 o—— 
490000/) Stk, ali Cornwall 4% guaranteed ...... ; 2419572i) Stk.10¢ | Do rain, & Gias., Ordy, 44 of: 38 $362162:| 3th|100 [North Easseonon 5 ws 
156250!) Stk,100 Glasgow. and South - Western| 4210007! Stk 100 | Do con. 5 % preference 1874...)++9 11381194) Stk|100 ' Do RENE rbe reece = | 1074 
Gusrautced SMe ...sercecoeees 1000000¢ Stk 10¢ | Do 44 %, 1875 peneryrenro— ss 105 | 839616i| 3tk|100 |North London a cits 
650000/\100 100 Great Eastern, 5% Metropolitan 6360001 Stk, 100 | Nort ae re eee Den. {132 | 16026882} Stk|100 |North Staffordshire 4% 108 
Stock, issuedat 105 «+..... |, Dariingten, Class D 5520112) Stk}100 |South Dev 5 %\126 | 
960000!--Stk-100-| Do B: Counties Bxten, No. 1/120 170000 8 | 8 | Dob % con. into ord.Jan.1,1878} 12 1850807] Stk|100 South Ea oo Sonera %} 126 | 
960000; Stk 100 Do do do No.2. «120 20000002 Stk 100 | Do 5 % redeemable Jan. 1, 1884}/08 42591501! Stk!100 Do do 1907 ee peteal wh % 1.08 
6418171 Stk 100 = Da do 6% ccoageses eee 11812501 Stk 100 | Do Blyth and Tyne, 4 % ...... 103 PS sveceneensees oreo % [129 
132380/| Stk 100, Do E. Union 4% ‘guaranteed... 96 66120004, Stk 100 | a he ag esate till 105 BRITISH PossEssioNs. 
806000; 81k 100 Norfolk.5% EXt.,1846......| ++ : 2, Y vveee — Se a 
1050002, Stk 100 ¥e oom ae tee Mee cal te. 7000002; Stk 100 \Nerth London, 44 % (max 5 %)| ++» 309900 - ood “~~ a e shares 1 
$6980/ Stk 100 Doce 5% Wav. Val., 1847 ...| .- 9710003, Stk 100 |North Staffordshire, 5 % 6 147300 Stk 100 | Do 3rd-Mort S or = 130 a 
| 1968962 8tk/100 Do E. U. Harwich, 4 %......... | 96 3600002) Stk,100 | Do 4} %.....-200-++ eunseurnsenconnes 70866001| Stk 100 [Bombe Pec. ; my jonaee 
187450/' Stk 100 Do do W oodbridge Exten. do) 96 2130002, Stk 100 | Rhy mney. 6 %, L864 .....ecee-eeees 62518 10 | 10 BuflalobLahotia a 10 ; 
1298262/, Sti 100 Great Northern 5% ee eeeeeeereeees 1/125 850001 Stk 100 Somerset & Dorset %» 1st Pref.) ++» 2976001 100 100 Do do8 % B aon Most. | 9 z 
676000/, 3ck, 100 DoLeeds, Brad.,é Halitax,6%| a 3600002, Stk 109 | Do Bath Exten. 5 % Pref. s CDFG on 2000002100 100 |\Canada Southern, Ist Mort. 7%.) 52 
GreatNorthof Scotland.1stpref,' ... 5566482; Stk 100 South Devon, 6% «++...00 1350001 100 100 | Demerara 7% perpet. j reference, 110 
20,0901, Stk 100 [Great Southern and Western 2091500/, Stk 100 SontheRamnpem, a 1120004100 100 | Do 7% perpetual preference... 126. | 
18291004, Stk.,100 CTreland) 4%  ssereeeeeeesssee 104 68202 Stk 100 ' Do + 22555201 Stk 100 Eastern Bengal, guaranteed 5% 1:5. | 
6847854; $1,100. Great Western — Rent-charge * Failure of full dividends in any given 4-year notto be } 26145920 Stk 100 Ba-t Indian, cuaranteed 5 % ...1i28 
perpetual guaranteed 5 % ... 127 made good out of the profits of any subsequent $-year | 10989694) Stk 100 Grand Trunk of Cana a. ....... a Ss 
ee ati 1 anes a on 5% {126 coceeeeaae 100 Roman -Mort, Bds,] chrg. Am 97 
000.100, all Lancaster and Carlisle,4}%....... .-. 5000002100 | a!] ie “See. eee 95 
eee Stk 1 | Lancashire and Seenaire Con 150 Lines Leasep at Fixed RewTa.s. 32181494 100 100 Do Ist Preference Bonds... 43 | 
WHOL, Stk | 1 Do Barnsley, 61 3s 10d% ...... - 23278034100 100 | Do 2nd d a 
2877942, Stk,100.! Do 6% (East Lancashire).. : 2 } 71669112100 100 | Do a - Stock:........ “|i 
BOK Stk/100 | Do 44%, (Black urn_pureliase) 112 eis Leasing |=2 90000! ... 1100 | Do Island Pond Stl. Mit, D. Sep; 96> } 
1955614 Stk 100 |London, Brighton.&é8.C6% guar.)124 if Name Companies. = 3000001 100 100 Do 5 % Perpetual Debeu. Sep, 71 | 
| 1606377, Stk,100 |LC DSheerness Rent Charge #)% |110 Mm | oe = 19306009 Stk 100 Great Indian /eniosula, g ua. 5% 127 
| 2700004; 8ik,100 |London& N.W.C.&Nuneajond% | 126 | ot So | eve a 7002; 20 12! Do New fo. 5%! 153 | 
| 17)252i; 8:k) 100 /Louden & 3. W..7%,late3rd Shr. | Stk|100 Birkenhead .....cccccseerseee Ld N.W&G. W103 5938 20) 6 Do New do 5%| 9 | 
$26 :75i, Stk,100 | Do Portsmuth. perpet. aung.)| ... 100 | all Do 4} % Prei. Do eve 21760, 20 2 Do New do. 5%, 5. | 
872000/; Sth,100 | Manchester. Shef..& Lagcoln! 6% | 145 Stk 10) Buckinghamshire ......... Lon. & } 258096| 203, 204,Great Western of Canada....... 78 
4254941, Stk 100 Do lst Preference......... LL Stk 100) Chester and Holyhead .... DO seers core, G2 5470002100 100 Do 5t % Bo is, pay able 1877- 8 98 
| BENS StkiO0 | Dodg Prelepence....resee-s-vees Stk|100+) Do 5b % ceeeerscerssernee, DG ney oa 1127000}100 100 | Do6 % do » 1990...) 98 
S66608 Stkj100 | Do do do 33% SUk}100+). DOB % .ccccccosccsescoecece Deictiocunsel 27 2276604\100 1100 | Do 5% Pref.con.tillJan. i, 1880, 63 
| 62530 10; & > Do do redeemable 6% ” Stk 100 ..Clydeadale, guaranteed... Caledonian 199940€/100 1100 | De Perp. 5 % De beuture Stock, 89 
2600001, Stk,100.| DoeRed5%S.Y.Rent chargel363, .. Stk/100.,Cclchester, Stour Valley...|B.Unions&s, GB, 2050001100 | all Internatal saicap,< » Mort. ids103 
4900001, Stk,100 | DoJrred. do do ban Stk|106:| Dundee, Perth, & Aberd.J.|Caledonian, ...| 107 66000//100 100 Do 6 % Mort, Pref Blas ure do,., 103 
741020), Stk)100 | Do7 % do do pe Stk)100:) Do Preference .....eccores| DO seseneceeses| o#* 100,000¢) 100... Levis (Quebec) & Ker inebee Scrip} one 
3087306, Sik loo | Midiane 4% Con.Pert.Rent Chge ?06 Stk\100 Dolst Class Preference, Do .......0+ ne| cee 8692960// Stk 100 Madras, guaranteed & % .c..eue 2% | 
5961577: Stk)100 Do 4 % do guar, preference ... 104 Stk}100°'/ East Lincoln guar, 6 %...,GreatNortherp, ... 1710) 20 3 Do do 5%. oe i" 45 
2444) 20. Stk 100 |North British Consol. 4%, No.1,100 Stk)100 \Gt. Bastern,Nowm.&c.5% |Great Eastern, ... 1000000i| Stk 10@ Do do 13% 119 | 
Ab3124 Stk 100 | North-East: rn--Consqlidated4% +103 Stk}100.; DoE. Anglian B 61%...) DO seccssceesee «+ 600000// Stk 100 Do do a) 104 | 
Jessen Stk,100 | Do Hull & Selby pur, 1871,44% 106 Stk|100, Dodo C7 % Do . wil dee 1000006/| Stk 100 | Madras Irrigation & Canal, guar,, 99° | 
i j 200001 Stu100 | 04% redeemable cocecenenens| +2 Stkjl00-; Dodo No. 1,5.%. cccoce! DO. cccccecevese| coe 106¥4) 60 60 Melbourne @ Hovson's isay yU nity 7. 7 
|, TLS 1), SUR HOO | Do G,N.E. 4 %pscseesserengiens oe | Stk/100-/Gt West., Bristol « Exeter,, w- [100 100; D06% Bonds, payable 1Ss9,, 106 
| 80872, 25 | 83) Do Berwick Capltar sere. eee | & Sth. Devon Cos. 44 % , Associatd.Co.'s; 112 «+» |100 100, Dob% do do, 1895,,,)107 
: ee Stk,100 | Do Stoctn. & Darlngtn.A» 6% om 10 | 10), Hammersmith &, City 5 %\G.W.& Metropol 335000)100 | all Midiend of Canacia, Sulg istMes| see 
1060u00 Stki100 | DoStocktn & Darl. B& C, ane Stk|100 Lancaster and Carlisle ... Lon. & N.-W... 250 250000/; ... 100 |N.of Canada, 6%, lst pref.Bnds) 93 {|} 
\ *945554 Stk) 100 Do West Hartlepool . ~| 103 Stk'100 London and Blackwall... Great Lastern.. 109 23860001; ... 100 Do 6%» snd de vl 
r 53500, 20 | all |North Staffordshire ..... 242 | Stk/100 | DO 4g %  cccecesegereeeeeee, DO cesererenes lug 133200//100 | ... Northern Exten.6%g.by N.ofCar,j 86 
AS | 211000) Stk| all |Sevenoaks,Maidsione& Tunbridge 108 Stk|100- London and Greenwich... South-Eastern. 69 44400;100 100 Do 6 % Improvemeut Mort...) 90 
436361), Sts |100 |South Deron, rentecharges. .erge-| 123 Stki1V9 | Do Preference .s.cceccocces, DO seccccceeese 22 | 40000002) Stk\100 Oude & Rosilkun. cuar.5% .../1)4 
oa — = ol ¥ ote oe BUS. 4%  ceseee aes Eastern. .. eee Stk)100 Seine, *Punjawbds Dein, zuad% or 
o eoagsccevegece afk tk} 0 6 eoecacgeocecqoccecocs ID ceccccoveces ove 221161; 20 5 JO 6 % SUATOB o00.000c0ccecee-e ecco} 
TREO Stk}10@ | Tat Vale. No. 1 Stk/100 Midland, Bradford, Pref. Midland.... : 2000000/| Stk/100 |South Indiaa, guarwoteed 5% .,.| 1+ 33 
— Stk}100,| Do Matlock, 6 % sss. naineendll ad cco | AB UBENOIDO | casctecovntuponseecanhesneipensiredll 
Sense RENCE SHares & STOCKs, with Divipenps Can } Stk! 100 |Mid Kent (Cray Line) ... L.. C., & Dr. Wiel et an Stk 100 Deo ABGb...-cesceunnenmaninaialls 3 
TINGENT ON THE PROFITS. OF KACHSEPARATE YEAR | 50.| all |Northern & Eastern, 6 % Ureat Eastern. 60 6500}100 |100 Tasmanian M, Line L,, guaré%) %? 
| 3870y: 50, al) } Td 6 SG ncc.canecepccscqccces GATORS MIABUETM A.) 000 66000/\100 100 Toronto, Grey, and Bruce Rail, of} 
sateen Stk\100 |Caledonian, 4% Con. Pref.No. 1/100 Stk 100. North- -Eastern— Hartiepi N.-b.—Berwk. Canada, 7 7% Bonds lst Mert, . -+ 
toon 2 Sthi100 | Dod %, NO, 2 oe..cceeecseecssceee $9 Stk }100 | North & Sth,.- West. June, L &NWM.&NL 170 457600|100 | all | Weilingtom Grey & Bruee Ry of, 
} VOUS, Stk\10@ | East London, 5 %, lst Preference| 45 Stk'}00 North British Con, Lien,,., .........:00-eesee00- LUD ' \ Genndn 7 % Bds, let Mort, 82 |) 
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1278 THE ECONOMIST. [ Oct. 28, 1876. 
RAILWAYS. RAILWAYS. BRITISH MINES. 
Foreien RaiLwars Foreren RatLtwar Osiig.tions Autho-|  ¢ | . = 
; =. j =. rised @ | Paid. Nai 
astee-|¢ |. Zs! q | Redeem. S§ | Issue.) F ‘el ‘Priees 
rised | = 5 Name. ue ‘—_—|\— Name. we -——- . - * 
‘| Ise. 5 =+ om |Yrs. At he 2000; 6 all Assheton, Limited......... 1 
as _—si ae | eee ee | 1030 6 1 (Devon Great Consols ...| 14 2%p 
60148 10 | all Antwerp and Rotterdam .......... 19 20 | 88 | par Antwerp and Rotterdam........3 %| .. ! 612) ... 73¢ East Basset, ‘‘Illogan’’| ...  .., 
90000 20 | all Bahia & San Francso..L.,g.7%| 19} | 100! 7 jpar Bucharest and Giurgevc, guar. | | 6144... 2%la6 East Caradon...........0+0+| 1 
42500 6 all Belgian Eastern Junctions... 2¢ by Danubian ee 7 %|100 | 6000, ... 62 14/ East Wheal Grenville...) .... ... 
$5000 10 | 10 Bolivar, Limited .....0-0+..c00-se00 7 {| 100) 5& |par Central Argentine .,......+.+0 eveee 7 % 1100 1906) ... | 4/90 East Lovell..c.coccsscossse-s] ..  ... 
153000 10 all Buenos Ayres, Gt. Southern, L. 124 | 100. ... Ce | eee .. 7 %|100 15000) .. ail Great Laxey, Limited...) 19 21 
880450 Stk. 100 Do6 % Debenture Stock ...... 109 100 | 33 | par Central U ruguay “Monteviedo. . 7 %| 87 18000 1 2/ Hingston Downs ......... } 13 
| GIGEO Btk.100 Do. 7 % dO.e..ceececeeseeeeveeeeneeee 124 ese ose | eee Charkoff-Azoff, gua.by Russia 56 %| 80 8000) ... all Marke Vallay......ce-00) 14 12 
35000 10 | 10 Buenos Ayres & Ensenada Port, wee wee | ne Charkow-Krementschg, guar...6 %| 79 | #0000 4 34 Mwyndy Iron Ore, Lin..| 2 lid 
i Limited, 7 % Preference shs, 8 843; 38 | par Dutch Indian, guaranteed ...... 44% | 99 1120... 16/16/7 Providence,“UnyLelant”| 14 2% 
60000 20 all Central Argentine. L., gua.7 % 14§ | 843) 38 [par Do 1869 0... ..... eee epsatsbesl 44%) 90 612 1} South Caradon .........../110 180 
{| 17440 50 all Centra! Uruguay of Monteviedo ROO | OB 1POT | De BBTE <ccccoccccccccocce i 8123 6/5/86 South Condurrow ........! 4 5 
1 7% guaranteed preference.. . 17 | 109! 10 | par E. Argentine, 1 Mt. Deben. 1834 7 %1 48 | 4965 44/3/% ~outh Wheal Frances..., } i 
| 8400 100 |100 Copiapo ones 75} 20 | 96 | 26 Eastern of ae ining %| 13 | 12000: 6 all Tankervilie, Limited......) 9} 10% 
|| 398780 §\ 16 | all Diinaburg & "Witepsik, ae Serip| 15s 4/76 | 6 )Great Luxembourg ... 9% | 4} 6000) ... © FT Bee Cri ecciccscscncscccssoeld 18 «OD 
(16 | all | Do Registered ........0.00+eseeee+ } 154 BO 1 TE | BB | D0 ccccccccccssccesccscvcsssccccese %| 24 | 16000 43] all |Van, RRUIOE ene nie) 35 37 
| 122000; 20 | all |Dotch-Rhenish 28 100 | ... | +. |Havana and Matanzas. at as % 6000... | 3116/8 | West Basset ....... 0...) 4 6 
9000! 20 8] Do New .. a 12 | 100/|... |». | Do 1865 iciiiatiasngmaimenees T % | “ 3000 ... | 124 |West Chiverton.. 18 20 
| 25000) 20 | 8] Do do... se. . 4} 100 | 10 | par Iquique and La Noria. Railway ! 600' ... | 653 | West Seton ae a. ae 
| $2000) 20 | #0 [East Argentine, ‘Limited, g. 7 % | 5 | Peru, Mort. Deben. Scrip ... 7 %| 65 612... | 6 |Wheal Basset, Redruth’ my 10 15 
17500) 40 | 18 |European Central Railway, L i 100 | ... | «. |Kursk Charkow Azow ....... cocee 6 %| 78 6179 9/12/6 |Wheal Grenville es | ; 
nl a - issue er coccecee an oa oe = ~ eee _ onoun at . 90 : 
2500 a mberg-Czern.-Jassv, Li.aite exican ass ree ove | 95 ( 
| cen 7%, Ist & 2nd iss. $4 | 100 26 (100 Do B do etiiieiiiomend Oa Te | COLONI AL AND FOREIGN MINES. a2 
40000) 20 | 20 |Lima, Limited.......0+..+- B | 200 | 2. | wee | DOC dO, 2874 vccccrccvsecseseeees 7 %| --- | 35000, 2 Alamillos,Uimited ....... 12 2} 
j 11260] 20 | 20 |Metropolitan Rail of Constan- eee | eee | ee Moscow-Jroslaw, guar ‘by Rus 5 %| 84 60000 1 an Almada & Tirito Consol.) 3 
| | tinople, Limited panepil sei 100 | ... | ... ‘Moskow-Koursk .............. , %| 98 70000; 1 all Silver Mixing, Limited) { i 
j 95000; 20 | all |Mexican, Limited ......-..00-+eee 1 100 | ... | «. National Pisca to Yca.... %| 35 20000) 20 7 Australian . ....cccccccoeees| Lf 23 
26595) 20 all |Namur&Liege,gua) by the 100 | 29 100 Nassjo Oscarshamm, 1 Mt.Scrip 5 % | 52 } 20000) 10 7 Cape Copper, Limited ...| 37. 40 
| 14f per annum. Be idan 114 20 | 76 | 20 'Northern of France ........ sevesee 3 %| 134 | 21000) 6 | all Colorado rernibleLode,L} 1 14 
10000) 20 ‘all | Do gua6é % Pref) Governt. (| 25 20 83 | 224) Do (late Charleroi) ...... . % | 15 } 92945) 1 | 16s | /onPedro,NrthdiRey,L.| 2 4d 
600000//100 |100 \Nizam’s State Rail. (His High- 20 81 | par North of Spain Priority %| 11 | 27528) 10 all |Eberhardt &Aurora, Lim.| 8t 8} 
j ness the) 6 % Guaran. Sc: ip 103 100... North-Western of Montevideo,L. 7 % | ove $0000) 10 10 |Flagstaff, Limited ........., # 14 
2500| 10 | all |Northern of 3. Ayres,Lim.ord. 8 | 100 99 | par|Orleans and Rouen seccewanes .3 %| 35 25000) 2 | all Fortuna, Limited........., 6 6 
15000; 10 | al] { Doguar.7% ..... seenceeseees ovee] 11 100... 100 |\Ottoman (Smyrna to Aidin)... 6 %/| 38 66000; 2 | ali |Frontino& Bolivia Gid, L| 1; 32 
6000, 10 | 10) Do Deferred....... a en ae 20 99 | 20 |Paris,L.,&M.(Fusion Ancienne) 3 % 13} 27469) 10 9 |General Mining Ass., L. 4 5 
672301 Stk|100 | Do 6% Debenture Stock ...... 95 20 85 par! Do (Fusion Nouvelle) ........ -3 %| 13 68000) 13% | 1/3/0 |Kapunda, Limited.......... 14 $4 
11250 10 | all [Norwegian Trunk Preference...| ... 100 865 100 |Provincial “rel-Vitebsk, guar. 6 %| 81 20000) 6 6 (Last Chance Si ver Ming) 
47600, 20 | all |Ottoman (Smyrna to Aidin)......( 33 | 100 5 |100 /Recife & San Francisco ......... 6%)... | of Utah, Limited ......) 3 i 
75000; 20 | 20 Provincial Orel-Vitespk, guar.6%| 15 200 | 6 [20D | DO covsccocccsccceccccscsccsscccccces + 6 %| --» | 16000; 3 | all |Linares, Limited .... eee] 6 6s 
1200000! Stk.|100 ‘Recife & San Francisco, I..,g.7%!) 83 20 90 | par Royal Sardinian, imicoies sanded . 3%)... | 165000; 2 | 2 |London & California, L, * 3 
81600 20 | 20 Riga and RAR vevseaneeonnee a 20 20 90/par| DoB. hantiiincess 3%)... | 66000) 6 5 |New Quebrada, Limited..| 23 «3 
60000) 10 | 10 Royal Sardinian ....... 13 | 55... |par Royal Swedish ....... eee 5 %| 66 | 50000) 4 all Panulcillo Copper, Lim.) 14 2 
40000, 10 | 10 | Do Preference ‘ | 44 | 100)... en Sagua La Granie.... eee 7%) 88 | 10000, 20 all |Pontgibaud Silver Lead) 
92000) 6 | all Royal Swedish....... oo} 4 | eve eee | ove San Paulo, 1877....+0. ove 6 %/ 103 | Mining and Smelting. .| 16 18 
: $8000} 4 | all — D0 7 % sseccccorsoesees wl 2 we Pee Pe eer Te 1 |Port Phillip, Limited ... oo 
| $1099 20 | all Sambre and Meuse......... e-ee) 9§ | 100 | 30 | par|San Paulo & Riode Janeiro,guar. 6 %| 94 | 48000! 6 | all |Richmond Con. Ming, Ly 9: of 
| 20000 10 all | Do6s % Preference ........ eee} 12 | 100 | 56 | par Smyrna and Cassaba, L imited , 8 % |100 218100 100 all (Rio Tin.o, Limited,5 %| 56 68 
100000 20 al! San Paulo, Limited, gua.7 %...| 28 | 20 | 90 | 20 |S. Austrian and Upper Italian.. 3 %| 9% 30000; 10 all | Russia Copper, Limited.. 2 2% 
2000001 Stk. all Do 5$ % Debenture Stock......;114 | 20 | 98 |par| D0 1871....c0.00 »ceorcsscscesseseee 3% 9 | 120000) 1 all \Scottiah Australian,Lim.| 1} 2% 
20708 20 | 20 |Smyrna and Cassaba, Limited . 9 | 20 | 99 | 20 |Southern of France .........0000 3 %| 13} | 80000) 1 2 Do New ...... | 2 
7500' 20 20 | Do7 % Preference ........ ° inne 19 | 20 | 99 | 20 /South Italian .........00.... .3 % | 8} | 97500) 2 all |Sierra ButtesGoldMinig 
760000 20 al) |South Austrian &Upper Italian...| 6} | 100 | 37 par Swedish Central, Lim. ist Mort. 5 %| 64 | Limited, Ordinary ,,,! 1 14 
134000 20 all |Southern of France ........... me 100 | ws. | «. | Do Scrip, all paid REEES: 54% | iti 253000) Stk /St John del Rey, Lim. 340 360 
16480 10 | all |Swedish Central, Limited ......] ... 100 | ... | .. | Tamboff-Kozlotl, guaranteed... 6 % | = 16000, 4 all |Sweetland Creek Gid., L. a i 
45000) 20 20 [Varndeerreccersecserscerereneeres ewoneei 14 | 20 | OB | par] Varns........cccccccssccccsccescesesssecee $< 23 43174, 30 «» |United Mexican, Lim.| 2 2k 
26767, 82 all | West Flanders.........006... 10 BS 1 BF [RAE | WO cccccocccccncveccosccccesccecosouces 6 x | 24 10000; 10 6 |Vancouver Coal, Limited) } 4&p 
14000 1¢ all Lo 6$ % Preference ll 20 | 94) 20 |Western. & N.-West.of France 3 %| 13} | 75000; 1 al! |York Peninsula,Limited % + 
7" ’ ry] ‘ nr ‘_ 
| OFFICIAL RAILWAY TRAFFIC RETURNS | 
+ 
'Revenue past Half-year. RECEIPTS. = .| Aggregate | 
|| Capital | P y Dividend per cent. - Ea! aa ; t Miles | 
Expended | Work- Interest ——-- | Merchn- < 2| WOnPs © i | 
pended! Gross ing Ex- Rents, Name of Railway. Week Passen-| dise, | Total Same “¢F Half-year. open t8 
ex Leased)». penses,| and Ist half/2nd half Ist half gers, a. ae week |G % . ee 
Taxes, Prefer- ” = ending | | parce 8,| cattle eceipts : a = a Be 
; Ldnes, exits & Duty.' ences. 1876. 1676. 1876. | &c. ae. | i875. & 1876. 1875. prs 1876, 
j ———e 7 ———— | | 
or £ £2 i£ed\f£ed\£ana 1376 | £ | & £ £ ok oe 
753954 | 24187; 18108)... ove «+ | «  |Belfastand County Down... Oct. 20 540 | 362 902 910 , 21; 18248) 18057, 443) 443 
16270659 93592! 61665 21620|;3100 3150) 3150 (Belfast & Nortnern Counties 20 2056 | 2124 4180 4169 30 68256, 67214 136%) 136 
|| $2309163 |1395693) 669304) 463455, 3 26 3126 | 3 2 6 |*Caledonian........0.c0-eee+ 22) 17531 | 40522 | 68053 | 68515 78 707707) 720349, 7424) 739 
2016226 | 1156986 63133) 60590| 2 6560 2100 | 2150 (Dublin, Wicklow, and Wexfa 2w ove | ose 4080 4199 34 eos | 122 | 123 
4836476 | 231056) 104370, 79372 3 60 3 60/3 00 Furness. evcecccseccccecccsceosescecs . 22 1574 | 6998 8572 8222 51 143964) 146097; 192 | 102 
9163671 | 486296 260026 127173) 2 00/1176)|2 00 *Glasgow and South-Western us ca 20233 | 18679 | 64 245021 231230! 3174] 3163 
30763180 1289303) 738958) 567348 a 0100 sie Great Eastern.......ccccecsescesee 22 24572 28165 52737 50727 69 859352, 834347, 7644) 7644 
26289618 1390484, 604999) 413506. 2150 3150/2 26 Great Northern ........+-+ . 22 21796 «637624 | 59420 | 65385 107, 1034182, 1008139, 555 | 623 
6073401 | 281632 144118 69213 ooo 3 00/3 00 Great Northern (Ireland) smal 20, +6374 6003 | 12377 11078 _ 32, 193821) 187315, 388 | 388 | 
8544234 | 188965, 65710 609391100 1 00/110 0 |*Great North of scotland ...... 2) 2048 2777 | 4825 4416 17 70513 65313, 270$) 270% | 
6812112 | 363510 196266, 39994) 2126 2150 | 2 15 0 \GtSouthern &Western( irish) 20) 673% 8139 | 14570 | 16880) 32, .. | oe | 446 
62381544 34795 1827874 1401815} 1176 2 76 | 1 17 6 |\*Great Western ...............+« ° 22 «57448 75029 | 132477 | 129001 61 1681084) 16871502045 2003 
28799208 |1724272) 987738, 361647; 3 00) 3 00 | 2 15 0 |Lancashire and Yorkshire ... 22 24838 | 44553 | 69296 | 67095 | 157, 120747G 1214371, 4414 431 
66830798 | 4410928 2447032 2447032; 3 26 | 3126)3 00 London & North-Western, &. 22 64511 | 112050 | 176561 | 1733-8 | 109 2969279 3005398,26134 1611 
|| 18641780 | 790466) 395728, 204078) 1 76 | 3126 )|1 7 6 |London, Brighton & 5. Coast 21 24212 | 9483 | 34085 | 52757 | 89 665856, 667894, 3792) 3763 
,| 19748666 (1060855, 677361; 281365 2 76 3 560) 2 7 6 London and South-Western... 22, 423523 1571 36242 | 35090 | 63, 711258 679066) 623 | 623 
| 22024853 | 419082) 282233) 266634... oa +» |London, Chatham, and Dover 22) 14492 | 5393 | 19690 | 18386 | 128 4 2565 403503) 1633 = 
807779 | 40822) 37224, 615) 2100 oes 0 12 6 |London, Tilbury, & Southend 22 9i2 | 663 | 1575 1355 | 35 38649 38959 46 
21291004 | 82040) 446740) 3807770 100 2 00) ¢€ 7 6 |Manch., Sheffield, & Lacinsh. 22 7554 | 26720 34274 $2480 | 131) 515527, 529 90; 2694 250), 
796112 65808) 26372 1877/6 00 6100)'5100 |Maryport and Carlisle ..... woes 16 472 1928 240 2563 63 35100 36931) 38 = 
|| 8176639 | 256507) 95560 967831176 2 00 | 2 00 |Metropolitan .....cessssessees 22) ase “ 9315 | 9066 |:164 151361 148519) 8 
631360 | 12062 6505) 6312) a. vee | oe | St John’s Wood ....ce.cccsesce| — 0 <3! 437 | 2:6, 6535 6937) 14 if 
| 6502680 | 149248) 68696) 80745)... ewe =| ove {Metropolitan District .......| oes a 5293 | 5052 | 662, 77615, 75265) st 8 
|| 67196154 |29469€5) 1628855) 867762; 3 00 | 3 00 | 2 10 O |Midland..........0...cccrccccccseese| 22, 35954 87793 | 123747 | 11669 | 116 1986495 1903046 1062 975} 
|| 410621: | 2 224865! 129931} 45846) 2 00/2100 2100 [Midland Great Western (Irish) 20, 3648 6554 | 10252 10860 | 29, 156880, 157125, 348 = 
|| 24239534 |1064885) 564309! 449438; 2 00/2 26) 116 0 |*North British.. oo} 22; 35589 31855 47444 | 46358 54 569481 570232) 870 87 
|| §2563150 |3142245|1716783| 743483 4 26 | 4 76 | 3 10 0 |North-Eastern.. 21, 33433 | 92777 | 126210 | 123021 | 88 2077619, 2117087|1423 14008 
i| 3753697 | 194606) 90001} 43820} 3 00 3 00 $ 0.0 [North London..........cecesceeees| 22) 5039 2633 ae 7020 © 118643 116190) on 131 
|| 7etosa2 | 900883) 178160) 107262) 017 6) 1 6 0| 0 15 0 | (ceed a3 we oo | 1m | 108) | $2} 193809 197208 4] Ang | 11s 
| 1240839 | 62045) 26114) 27733| ... we | 2:10 O | Rhymney serrsesee. oY ioe - 2033 | 2251 | 66 41126 41922) 36¢ set 
| 19684959 | s98u38| 466937) 293798) 1 17 6 | 3 16 0 | 1 17 € |South-Eastern. | 21) 27029 | 11246 | 38275 36505 | 109 692309, 716980) 350 7 ’ 
2120724 | 263129 re 44433, 2100 | 6 00 | 6 0.0 [Taff Vale ......ce+-cseeseee 21)... ~ 8670 | 9367 | :29 148629 155836) 67 oe 
|| 1946187 | 7e6ls| $4091; .. | 1160/0100 or and Limeric seasee| 20) 1314 1940 3254) 2017 | 23, we wwe = | DALY a | 
} 
COLONIAL AND FOREIGN. , a 
ae Week; Receipts. Tota) receipts. Week Receipts. [otal receipts | Week Receipts. ; Lotai — 
Name. jendng| 1876 | 1875 1876 | 1875 Name, endng| 1876 | 1575 | 1876 Pe 1875 e | a Name. endng 1876 | 1875 | | 
Bahia &S.Francisco\Sept 9 643) 706 6491; 7324 Gt. West. of Canada Oct.20 aoe _— ove Scinde ........... w-e/Aug 5) G01) 6824) «+ on 
Bombay, B.,&C.1.) 16) 4925) 6800 62120, 59394 | Madras ............... Sept 2. 11424 eve Indus 8. Flotilla 6} 2037) 3704 cces| 20008 
Detroit& Milwaukee Oct. 5 5180) 4145 4. | New South Wales.. July 8, 9555 oees al 275235 Smyrna & Cassaba Oct. 8) 2422) 2370) 2 
East Indian ......... Septl6| 44426) 39722 468668! 398022 N. of Buenos Ayres Septlo 835 951 39943) 43033 | Sth. Austrian line.| evel cco | . oe ae 
Jubbulpore ......, 16/2379) 1736, 22220) 18712 | Northernof France| — 29) 93680) 95864 314611232084:7 ; _ Upper Italy......|__-..| o| sisse! 14838 
Eastern Bengal ...Aug26) 9022) 5517, ... pe Ottoman seveee Oct. 7| 1886) 2600 30074) 30244 | Souvh Indian .......Sept 2 3904 1872) oes | 1447806 
G. Trunk of Canada Jct.2!! 39700) 4910C,_... ast Paris and Orleans.. Sept29| 94752| 84671 3024798|296- 261 Southern of France| 29, 41657) 43452 — 13120 3801 
Gt.IndianPeninsula|Sept 2 171335) 191577 W.&N.-W.France| 29) 62870} 63044/21091 








— 20948 
| 


| Paris and Mediter.. 


29 on 230939 767 "| 


Ss The aggregate is sochened in these casos for the half-year beginning Ist August. 
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HUBBUCK’S PATENT WHITE ZINC PAINT | 


Is th «ost durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 
Each Cask of Pure White Zinc is stamped—“ Hussvcn’s, Lonpon, Parent.’ | 
HUBBUCE’S PALE BOILED OIL 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White and | 
delicate coloured Paints. It dries quick ax2 hard, never blisters, 
and is more durable. 
HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. | 
This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 

the purposes of other Paints. 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


Are the best and therefore the Cheapest, and are properly packed for Exportation 
to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 


| 


' 








JOHN TANN’S 


RELIANCE 
SAFES. 


11 NEWGATE STREET, E.C. 


List free by Post. 


SAFE DIVIDEND INVESTMENTS. 


DIVIDENDS 5 TO 7 AND 10 PER CENT, PER ANNUM 
ON OUTLAY. 
The Safest, most Trustworthy, and Reliable Publication of the day is 


SHARP’S STOCK AND SHARE INVESTMENT 
CIRCULAR. 


PUBLISHED MONTHLY. THE NOVEMBER EDITION READY (12 PAGES). 
POST FREE. 


It contains Safe Investments in English and Foreign Railways, Preference, and Debenture Stocks, Telegraph, 
Water Works, Gas, Dock, Insurance, Bay k, Mine, and Miscellaneous Shares; Foreign Loans, 
Bonds, &c.; Indian, American, and Colonial Stocks, &c.; also Market 
Prices and Dividend-, &. 


CAPITALISTS, EXECUTORS, SHAREHOLDERS, INVESTORS, 


} 


TRUSTEES 


Should read the above Investment Circular. It is a valuable and Safe Guide to Investors. 


q SHARP & CO., STOCK BROKERS, 42 POULTRY, LONDON, E.C. 


(ESTABLISHED 1852.) 
BANKERS—LONDON AND WESTMINSTER, LOTHBURY, LONDON, E.C. 





GENTLEMEN 


Desirous of having their 


jUN VILLE’S OLD 


1LRISH 
| WHISKY, BELFAST, 


|, Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
arlyto the House of Lords, the quality of which is 
qualtothe finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
|| ¢ases—Quotations on application to Messrs Dunville 
|, and Co., Royal Irish Distilleries, Belfast: or at their 
1} London offices, 4 Beaufort buildings ,Strana, W.C. 


LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 


GLENFIELD 
STARCH, 


WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer. 





T TIQ 7 <b ’4 
INAHAN’S LL WHISKY. 
KINAHAN & CO. finding that, through the 
recommendation of the Medical Profession, the demand 
|for their CKLLEBRATED OLD LL WHISKY for 
purely melicinal purposes is very great, submit with 
| Pleasure the following ANALYSIS by Dr Hassell. 


“I have very carefully and fully analysed samples of 
this well-known and popular Whisky. The samples 
were soft and mellow to the taste, aromatic and ett ereal 
|| to the smell.—The Whisky must be pronounced to be 

pure, well-matured, and of very excellent quality. The 
Medical Profession may feel full confivence in the 
purity and quality of this Whisky.” 20 Gt Titchfield 
{ eet, Oxford street, London. 


CARSON’S PAINT, 
PATRONISED BY 
HER MAJESTY THE QUEEN, H.R.H. THE 
PRINCE OF WALES, 
Is extensively used for all kinds of 

OUT-DOOR WORE. 

It is especially applicable to 

IRON, BRICK, STONE, 


Nok LOWAY’S PILLS AND 





rs ne ee 


Woop, 


{| OINTMENT,—Prevention of Weakness.—When- 
r circumstances produce impure blood, lessen the 


force, or in any way disarrange the balance of circula- AND CO 0. 
tion, stagnation takes place in the lungs, and consump- 2 Cwt Free to All Stations. 
tion, or any other formidsble symptoms, discover them- 


selves. Lit Holloway's remedies be tried on the first CAN BE LAID ON BY UNSKILLED LABOUR 
feelings of debility, or the first annoyance of a dry, SOLD IN ALL COLOURS. 


hacking cough. Atter the chest, both before and be- 


hind, tas been fomented with warm brine and the Patterns and Testimonials sent Post Free 
skin has been dried with a towel, the ointment should 


be rubved twice a da upon the che t and between the | WALTER CARSON AND SONS, 


shoulders, and the pills should be taken in alternative | pl 
doses to purify the bloo! and cleanse the system with- ne I cana ita - A 
supeaTE Hitt, Lonpon, E.C.; 


| pee weakening it or rousing or aggravating the nervous 
rritation, AND 21 Bacugion’s WALK, DuBLIN. ' 


| ogueso 500 articles fo 


A LLEN’S _ PORTMANTEAUS 


37STRAND 


DRESSING BAGS 


87 STRAND. 


ALLEN’s 





AULEN'S OVERLAND TRUNKS 


87 STRAND. 





DESPATCH 


37 STRAND. 


LLEN’S PRIZE MEDAL 


awarded for geneialexcellence, [liustratec cata- 
Continental travelling post 


ALL EN’S BOXES 


ree. 





SI “? ~ 

\ ILNERS’ STRONG HOLDFAST 
tL ANDFIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTs, STRONG ROOMS AND DOORS 
with allthe Latest mprovements. Efectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and otherronberies (against which 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements > auring tne last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fireand the modern burglar. Milners’ Phenix Safe 
Works, Liverpool, the most extnseive and complete in 
the world. Depots: Liverpool, Manchester, Shettieid, 
Leeds, Hull; London depot, 474 Mvorgate street, City, 
near the Banx of England. Circulars free by post. 


‘ _ ~ ’ r 
[{¥ BIG COMPANY’S EXTRACT 
OF MEAT. 
Finest Meat-flavouring Stock for Soups, Made- 
Dishes and Sauces. Caution.—Genuine ONLY 
with facsimile of Baron Liebig's sig nature across 
Label. 





BRYANT & MAY'S 
MATCHES. 


PLEASANT—INVIGORATING. 


BOWEN’S 


ANTISEPTIC 


TONIC-SALINE. 


Sod at 2s per bottle by all Chemists and Medicine 
Dealers, or sent to any address for 24 Stamps 
by the Sole Proprietor— 
J. H. BOWEN, 


91 Wigmore street, Cavendish square, 
LONDON, W. 





VERLAND ROUTE AND SUEZ 


CANAL—Under Contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia, Tne Penizsular and Oriental Sieam 
Navigation Company despatch th ir steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brinvisi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 26 Cockspur street, 8.W. 


VERLAND ROUTE 

via MARSEILLES,—MESSA- 
GERIES MARITIMES DE FRANCE 
—07 Cannon street.—French Mail 
Steamers leave Marseiilces, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 
ANADYR  .«..4+ July 5) 
TIGRE.........006. — 19 
AMAZON" ...... Aug. 2 
Se octane = wi 
TRAOUADDY.,. — 30 
HOOGLY.........Sept. 13 L 

The Steamers of the 6th July, 2nd August, and 30th 
August, connect at ewen with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th Sept.,at Galie with the steamers for Pondi-. 
cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 6 p.m. 

For Algiers every Saturday, 5 p.m. 

The Company's weakly steamers to Alexandria, con 
nect at Alexandria wiih he English Mail Steamers from 
Brindisi to Bombay. 

For passage, rvtes of freight, awa information, apply 
the COMPANY’S LONDON HEAD O} FICE, 97 Cannon 
street, E.C, ; also, for passenger and parce! business only 
at the SUB-AGENCY, 6] Pall Mall, 5.W. 





re Galle Singapore, 
Batavia, Saigon, Hong 
Kong, Shanghai, and 
Yoxohama. 
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2 y . 
ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 
1 to issue Drafts at sight on the Bank of California, 
Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street. 1875. 


BAxx of NEW SOUTH WALES. 


Established in 1817. 
Loxpow Orrics—64 Old Broad street. 
Capital ........ ercepsecogeeseogspoencoes £1,000,900 
Reserve fund poppemene 410,000 
Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


TY TL” ) 
HE STANDARD BANK OK 
BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street, London, E,C. 
(Bankers to the Govern nent cf the Cape of Good Hope). 
Subscribed capital, £2,400,000. Paid-up capital, 
£600,000, Reserve fund, £135,000, 

This Bank grants Drafts on the princip«! towns in 
the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Africa,on the most favourable terms. 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of 12 months and longer, 


APE COMMERCIAL BANK, 
CAPE TOWN, SOUTH AFRICA. 

This Bank transacts banking business of every des 
cription, with all the principal towns in the South 
African Colonies, th Orange Free 8 ate,and the Trans- 
vaal Republic. 

Interest allowed on fixed deposits and current accounts. 

LONDON AGENCY: 

London and County Bank, 21 Lombard street, E.C. 
Brawcues Inv Tax TRansvaat Repvusuic: 
Pretoria, Potchefstroom, and New Caledonia Goldfields. 

By order of the Board, 
TOBIAS MOSTERT, Cashier. 

No. 19 Adderley street, Cape Town. 


THE LONDON AND SOUTH 
AFRICAN BANK. 
Incorporated by Royal Charter, 1960, 
Paid-up Capital, £400,000, 


BRANCHES. 
Port Elizabeth, Cape Town, 
Grahamstown. D'Urban (Natal). 


Letters of Credit and drafts issued on tne apove-named 
branches. 

Bills negotiated and sent for coltection, and all 
banking business transacted. 

Interest at the rate of ‘five. per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

London, E.C, 

HE AGRA BANK (LIMITED). 
EsTaAnLisnep IN 1833.—Caritar, £1,000,000. 
Heap Orrice—Nicholas lane. Lombard street, London 
gs in Edinburgh, Calcutta, Bombey, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 
| Current Accounts are kept at the Head Office on 
| the terms customary with London bankers, and interest 
| alowed when the credit balance does not fall below 
| £100. 


Deposits received forfixed periods onthe following: 


terme, viz.:— 
At 6 per cent. per annum, subject-to 12months' notice of 
withdrawal. 
For shorter periods deposits wil) be received on terms 
to be agreed upon 
Bix issued at the currest exchange ofrthe day on 
any of the branches of the Bank free of extra charge, 
and appioved bills purchased or sent for collection. 
Saves anp Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
eustody of the same undertaken. 
Interest drawn, and army; navy, and civil pay and 


Every other des-ription of banking business and 
money agency, Hritish and Indian, transacted. 
J. THOMSON, Chairman. 


ITONG KONG AND SHANGHAI 
BANKING CURPORATION, 


Capital, 5,000,000 deis.. All paid.up. 
Reserve Fund, 200,000 dols. 


Covet oy Dirgcrors anp Heap Orrics tn Hone 
Kora, 
Loxpon ComMMITTEE— 


Albert Deacon, Esq., of Messrs E. and A. Deacon, 
E, F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts, Esq., Carshal'on, Surrey. 
ManaGer-—David McLean, 3] Lombard street, B.C. 
BanxExs—London and County Bank. 
BRANCHES AND AGENCIES, 


Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 


| collect Bills at any of the Branches or Agencies; also 


receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit; negotiable 
in the principal cities of Europe, Asia, and America, 
for the use of travellers, 

They open Current Accounts for the convenience cf 
Constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents cn! 
mected with the East, and receive for safe custo y 
Indian and other Government. Securities, drawing In- 
terest and Dividends on the same as they fail due. 


tober on receipt of the advice of meeting: in. Hong 


| Dividends are payab'e in London in Apriiand Oc- 





= 


Kong, held in February and August. 





TH E COLONIAL BANK 
NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1374. 
Capital, £2,000,000; Subseribed Capital, £825,165 ; Paid- 
up, 2323000; Reserve Fund, £7,500. 
Number of Proprietors, 2,47. 
Lonpon OFrrice—No, 13 Moorgate street, E.C. 





DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and cther Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on anplication 

Wa. YOUNG, p.o Manager. 

13 Moorgate street, E.C. 


()RIENT Ky. 


CORPORATION, 
Incorporated by Royal Charter, 30th August, 1851. 


Paid-up Capital, £1,500,000. Reserved Funds, £560,000 | 


CourrT or Directors. 
CuaremMan—George Arbuthnot, Esq. 
Derury-CHainman—Sir Wm, J, W. Baynes, Bart. 

Major-Gen.H. Pelham Burn | Duncan James Kay, Esq. 
James Campbell, Esq. Lestock Robert Reid, Esq. 

JohnSamuelCollmann, Esq | W. Walkinshaw, Esq. 
Cuine ManaGer—Patrick Campbell, Esq. 
Sus-Manacer—William Lamond, Esq. 
BANKER* . 
Bank of England, Union Bank of London, 
Bank of Scotland, London, 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, C lombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Port Elizabeth, Shanghai, 
Singapore, Sydney, Tellicherry, and Yokohama, on 
terms which may be ascertained at their Office. They 
also issue Circular Notes for the use of travellers by 
the Overland route. 

They undertake the agency of parties connected, with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods, the terms for which may be ascertained 
on application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1876. 


\oscow DISCOUNT 


MOSCOW. 


BANK 


BALANCE per 1/13 October, 1876. 


ASSETS. Rois. cpka 
Cash im hand,....ccccccceseseesserseeses eoccccecece 570,850 90 
Ee - 1,686,000 00 
Bills. diseounted:— Rbis. cpks, 
(a) Bills with several 
endorsements ...... 9,277,366 39 


(b) Bills with one signa- 


li- 


ture against 
tional 


stocks and shares... 


aut 
security in 


3,601,900 00 





10,879,286 39 


Advances on securities 





esbosenapocovesscaconcce 7,119,975 28 

Government and other stocks bearing 
SMLOTORG sevrccepocccbe pocesedpoccnspecesedscoese ° 193,275 3 
LTS  unchscnserstingieesemmnenenssecusens 1,099,148 29 
Foreiga acceunts 1,236,491 85 
Re a icerectsincgncssscepresovenenpennewence 150,334 4 
eee 74,130 00 
Mercantile expenses to date c.ccscocssvees ° 114,924 67 
Furniture and fixtures .........c0cescees eo 63,105 24 
DUET GOGOTS .. ccccsesescoceccsececovcccesooes 83,768 48 








23,606,323 53 


Rois. cpks, 
Captted Pale Wiscccccccc.cscccccccccccccoscceseses 3,000,000 00 
Reseryed Cand ccccgsepescccvcccccceccgesosocescncs 125,9V4 87 


Deposits:— Rbis. cpks. 


a) In current accounts 6,009,708 66 


(b) At 


notice 


call and short 


soecsceseccoces 1,412,858 79 
(c) For fixed periods.... 10,179,010: 22 


(ad) Customs’ receipts .... 270,800, 00 








17,872,372 &7 

Speeial account with State Bank against 
BOCUTILICS ....cccce-ccecenccoessceseesscoeasevecs 500 00 
Bills re-discousted 2.2.00... sereeeesseeeees oe 720,000 00 
ACCOPTANCOB .00000.00000serserccscecvesvercesoeses 11,840 16 
EGE MIL, nc onncnnennvovnescgocccoongenane 691,938 7 
Unclaimed dividend ..........00. eocecceesesoce 3,880 00 
Interest on deposits ............... ae ae 271,018 77 
Interest, Commission, KC........c.ccceresevees 907,476 64 
Sundry creditors.,........» ghotb seb enes ereererres 1,392 45 





23,606,323 53 


OF | THE 


"nr — 
COMMERCIAL BANK OF 
ALEXANDRIA (Limited), 

In accordance with the provisions of. the Companies’ 
Act, 1867, it is necessary that a Meeting of the share- 
halders of this Bank should be held within four 
months from its registration. Notice is therefore 
given, that a. GENERAL MEETING will be held at 


the Cannon street Motel, in the City of London, on 
WEDNESDAY; the 22nd of November next. when 
the Chair will be taken at HA!.F-PAST TWELVE 
o'Cloe precisely. 


JOHN RECORD, Secretary. 
13 Moorgate street, £.C., Landon, 
2ist October, 1876 


DANK OF SOUTH AUSTRALIA. 
i) Incorverated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and ecol- 
lected. Money received on deposit. For terms apply | 
16 Offices. 64.0id Broad street, EC 


WILLIAM. PURDY, General. Manager. 


PHE NATTONAT BANK OF| 
AUSTRALASIA. 
Incorporated by Acts of the: begislature.of Victoria | 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £750,000, 
Reserve fund, £250,000. 
granted on 
Melbourne and the following 


LETTERS of CREDIT and DRAFTS 
the Head Office at 
branches :— 


In VicetoRtaA.—Bacchus Marsh, Bairnsdale, Ballaarat 





Blackwood, Buningong, Casterton, Clunes, Colac, Cole. 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
foetscray, Geelong, Hamilton, Hors'am, Koroit, 
Kyneton, Learmonth, Longerenong, Macarthur, Maffra, 





Northcote, Penshurst, Prabran, Richmond, Romsey, Sale, 

Sandhurst, Sandridge, Scarsdale, Stratford, Taradale, 

Violet Town, Warrnambool. | 
In SOUTH AwsTBaLia.— Aberdeen Adelaide, Angaston, | 


Auburn, Clare, Crystal Brook, Edithburgh, Gawler, | 


George Town, Hindmarsh, James Town, Kadina, | 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount | 
Barker, Mount Gambier, Narr rte, North Adelaide, 





Norwood, Nuriootpa, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Red Hill, Riverton, 
Saddleworth, Stansbury, Strathalbyn, Truro, Wallaroo, 
Weaners Flat, and Wiliunga, 

In WesTexn AvstRaLia.—Perth, Freemantle, Albany 


Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HA®RINGTON, Manager. 

149 Leadenhall street E.C 


(\OMPTOIR 1’ESCOMPTE DE 
Ineorperated | by National D 7 es of 7th and 8th of 


Marely, 19848, and by Imperial Decrees of 20th July 
18th and 3lst December, 1866 
Recegnised by the International Convention 30th 
April, 1562, 
£ 
Capital fully paid up ............00 3,200,000 
Reserved f wird) :.......0....sseeceeees 800,000 


4.000.000 





Curer ManwaGer—Monsr. G. Girod. 
Heap Orricre—l4, Rue Bergere, Paria 
Lonvon Orricek—144, Leadenhall street, E.C. 
LONDON BANKERS. 

The Bank of England. 
The Union Banko! Lundon 
Branches at— 
Lyons, Marseilles, Nantes (France), Brussels (I 
Caleutta, Bombay, Shanghae, Hon 


(Reunion), 





3elzium), 
Jourbon 


yeoug, 


ind ToKonham } 





‘ in 
The Bank grants Draits and Letters of. Credit on all 
r Branches and rresy $ e Continent and 
d ranusacts ess Of every 


descri;tion 


THE RALLWAY DEBHNTURD 





TRUST COMPANY (Limited). 
£1,000,000 FIVE PER CENT. DEBENTURES, RE- 
DEEMABLE AT £110 PER DEBENTURE, 
Notice is hereby given, that at t Third Annual 
Drawing, he'd on Thursday. the day of October, 
1876, at the Office of the Company, 5 Lothbary, 
E.C., in the presence of the Hon. Arthur Kinnaird, 
M.P., and Sir Ph lip Ro-e, Bart., Di rs, and Francis 
Pavy, Esq. General Manager, the undermentioned 
BONDS were DRAWN, viz: 
No. No. No. No. No, No. 
52 2608 5353 707% 8203 9465 
100 4=-. 277% 5561 7355 30 9553 
945 3438 5582 7494 $493 #603 
1048 3836 5850 7673 8531 9610 
1230 1102 6100 7692 8586 9¥36 
1238 4645 6452 7753 9050 
1299 4721 6506 7908 9207 
1695 6269. 6708 7993 9289 
2189 534! 7014 8067 9426 


Witness—W. W. VENN, Jun., Notary Public, 

2 Pope’s Head alley, ¢ ornbill. 
The Debentures numbered as above will be PALD OFF 
at 1102 each, with interest, at the Banking-house of 
Messrs Glyn, Mills, Currie, and Co., on Ist day oft 
February next (1877), when t interest coupon fall. 
due. The Debeatures will have to be delivered up, and 
all interest thereon will cease from the lst February 
next, 


DINNEFORD’S FLUID MAGNESIA. 


The Medieal Profession for over thirty years 
have approved of this pure solution as the best 
remedy for ACIDITY of the 5tOMACH, HEART- 
BURN, HEADACHE, GOUT, and INDIGES- 
TION; and as the safest aperient for delicate 
constitutions, ladies, children, and inl auts, 
DINNEFORD,.& Co, 
172 New Bond street, Londo, and all Ch 


. 
ee 
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